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CTtparernsi BHyTPeHHEro pbiHKa

B cpeny nokynku pybnesbix OOMNroBbix 06A3aTenscTB npodormkunucb. OCHOBHble COObITUA BHOBb pa3BOpavMBanmcb
B cermeHTe obnuraumi nepsoro awenoHa. Cnpoc Ha NuKBuAHbIe o6nurauun, NoA 3anor KOTOPbIX Ferko npuBrekaTb
pedmrHaHCcMpoBaHue, BMoMHe 3akoHOMepeH Mpu n3bbiTke pybneson NMKBUAHOCTU M HM3Kux cTaekax PEMO. B ycnosusx
COXPaHSIIOLLMXCA BbICOKUX OXWAAHWA OanbHenlero ykpenneHws pybna Habnogaetca M yCTOMYMBBIA - CNPOC
Ha MHCTPYMEHTbI C KOPOTKO Atopaumei. [uMHamuky nydlie pblHka B cpedy NpoaeMOoHCTpupoBan Beinyck JIYKOWI-3,
KOTMPOBKW KOTOpOro noapocnu Ha 0.15 n. n.; 6onblume Toprosble 060pOThl BbiNM 0TMeueHbl 1 B obnuraumsx JTIYKOWI-4.
CoOTBETCTBEHHO, CerogHs MOryT BHOBb aKTMBM3MPOBAaTbCA Mokynatenu B obsasatensctsax lasnpom-8 u asnpom-9.
OnepexaroLLyo AMHaMUKY KOTUPOBOK Takke AEeMOHCTPUPYIOT obnurauun, npegnarawlme Havbonee LUMpoKue Cnpafbl
K O®P3 n3 MHCTPYMEHTOB MepBOro swenoHa. B aTy rpynny BxogaT npexpae Bcero gomnrosble obs3atensctea AVXKK,
M'mapoOrK, MocaHepro. HakaHyHe cerogHsiluHero pasmelleHus obnvraumin OlMK-2 (cm. pasgen «[lepsuyHbie
pa3meujeHusi») BbICOKMM CMPOCOM MOfb30oBanucb Bymarn aHepreTuyeckMx komnaHuin. B cpegy B dokyce BHUMaHus
MHBECTOPOB Haxogunucb obnuraumm TIK-1-1, MO3CK-1, JleHsHepro-2. W3 OTHOCUTENbHO HELOOLEHEHHbIX
MHCTPYMEHTOB B 3TOM CerMeHTe pblHKa Mbl Obl XOTenu BblaenuTb Bbinyck ONK-6.

B cpegy coctosinocb popasmelleHue Bbinycka OP3 46018 B obbeme noutn 3 mnpa py6. CpegHeB3BelleHHasi
OOXOOHOCTb B XO4e ayKuumoHa coctaBuna 6.42%, a 3HauuT, npemMusi nNpyv pasmMeLLleHMn nNpakTUYeckn OTCYTCTBOBana.
CnepyeT OTMETUTb, YTO CNPOC NPU pasMeLLeHUM NPEBLICU NPEAIOXEHNE NOYTM B TPY pasa.

Heckonbko Xyxe pblHKa cMOTpenuchk B cpepny obnuraumm baHnka Pycckui CtaHpgapT. B ycrnoBusix HeonpegeneHHOCTU
M3-32 WHULMUPOBAHHLIX [eHepanbHOM MPOKypaTypol MPOBEPOK NErMTUMHOCTM MCMONb30BAHUSA CKPbITbIX KOMUCCUIA
B KpeaWTHbIX MPOAYKTax MHBECTOPbI NPeAnoYnTaloT CokpallaTh no3vuun B obs3aTenbcTBax 6aHka. Bnpoyem, cHmkeHue
KOTUPOBOK B cpeay He npesbicuno 0.1 n. n. Ha gaHHOM 3aTane Mbl He CKIOHHbI ApamaTuavMpoBaTtb cuTyauuo. Bo-nepBsbix,
UCMOMb30BaHNE CKPbITbIX KOMUCCUIA B KpPeOWTHbIX MpoAyKTax [0 MOocnedHero BpeMeHu Obifio pacnpoCTpaHeHHON
npakTukon cpean OGonbliMHCTBA 6GaHKOB, crneunanuMaupylowmxcs B cdepe NoTpedbuTenbckoro  KpeautoBaHus.
Bo-BTopbix, BaHk Pycckuin CtaHgapT OAHMM M3 MepBbiX MOMHOCTbIO OTKA3ancsi OT MPaKTUKM B3MMaHUS CKPbITbIX
KOMUCCUIN. HakoHel, 3aKkoH O MNOTPebUTENbCKOM KpeAWTOBaHUM OO0 HACTOSALWEro BPEMEHW He MNPUHAT, YTO AenaeT
3aTpyaHUTENbHBIM NpeabsBreHne apryMeHTMPOBaHHbLIX NpPeTeH3u k 6aHky. Ckopee Bcero, obnuraumm baHka Pycckun
CraHpapT 6yayT ele HeKOTOpoe BpeMsi NMokasbiBaTb AMHAMUKY XY)XKe pblHKa, HO CYLLECTBEHHOIO NpOoCceAaHus KOTMPOBOK
Mbl HE OXXUOaeM.
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CTpaTeerﬂ BHELUHero pbiHKa

B cpeny Ha pasBuBaiolleMcsi pblHke obnuraumii He ObINO OTMEYEHO KakoW-MMOGO WHBECTULMOHHOW aKTUBHOCTU
n3-3a BbixogHoro AHs B CLUA. 3tum ytpom pgoxogHoctn KO CLIA 3ameTHO nogpocnu, Y4TO BEPOSATHO CBSI3aHO
c ocnabneHneM HenpusTUSl pUckoB Gnarogapsi CHUXKEHUKO YPOBHSI TEPPOPUCTMYECKON onacHocTu B BenvkoGputaHum.
Kpome TOro, o6bembl TOProB aMepuKaHCKMMK KasHavenckummn obsszaTenbCTBamMu Ha 3TOM Hedene HaBepHsika GyayT
0OCTaBaTbCsA HEBLICOKUMWU, N AaXEe HEe CIIULLKOM KPYMHble CAENKM CMOryT Bbi3BaTb 3aMETHOE [ABWXEHWE KOTUPOBOK.
HacTpoeHns MHBECTOPOB B BbICOKOAOXOAHbIE aKTUBbLI HA 3TOM Heaene HaBepHsika OyayT onpenensATbcs pesynbTataMmu
Joknaga o cocTosiHMM pbiHka Tpyaa B CLUA. TloaToMy yyacTHMKM pbiHKa, CKOpee BCero, npeanodTyT 3aHATb
BbbKuAaTENbHYO NO3ULMI0 A0 NyONMKaLMM MIOHBCKUX AaHHbIX O 3aHATOCTM.

CerogHs Mbl XOTUM paccMOTpPeTb AMHaMWUKy KOTMPOBOK eBpoobnuraunii baHka Pycckuin CTaHgapT B Te4eHne nocrnegHnx
HecKomnbkux Hegdenb. Kpveas 4OXOOHOCTM 3MUTEHTa 3a NocrneaHui Mecsl, cMecTunacb Beepx novtu Ha 80 6. n. MpuumH
ANs HeraTMBHOM AMHAMWKU KOTUPOBOK obnuraumii 6aHka, Ha Haw B3rnsg, Heckonbko. MicxogHoe paclumpeHue cnpagoB
ObINO BbI3BAHO HayanoMm koppekumn Ha pbiHke KO CLUA (20 6. n.). 3aTemM CHWXeHMO KOTUPOBOK Oymar 6GaHka
cnoco6cTBOBano pa3veLleHne HOBbIX TpexneTHux espoobnuraunii (30 6. n.). Ha 3aknounTensHON CTagmMm paclunMpeHns



cnpagos (20-30 6. n.) oCHOBHbLIM OTpULAaTenbHbIM (hakTOPOM CTana nNpoBepka AesaTenbHOCT amMmuTeHTa baHkom Poccuu,
WHUUMMpoBaHHasa [eHnpokypaTypo# B cBA3M C TeMm, 4to baHk Pycckun CraHgapT, cneuvanvanpylommncs
Ha NoTpebnTenbLCKOM KpeamMTOBaHWUK, UCMONb3YeT CKPbITbie KOMUCCUMU B CBOWX KpeaUTHbIX npodykTax. Mbl comHeBaeMcs,
4YTO Ha JaHHOM 3Tane npoBepka OyaeT cnocobcTBOBaThL AarnbHENLIMM arpecCMBHBIM Npodaxam eBpoobnuraumn GaHka
NO HECKOMbKMM MpuynHam (onmcaHHbIM Bblle B «Cmpameauu 8HympeHHe20 pbiHKa»). TeKylui ypoBeHb Crnp3aoB
BanioTHbIX 06513aTenbcTB baHka Pycckuin CtaHgapT, Ha Haw B3rmsa, Ha 30-40 6. n. npeBbilaeT cnpaBeanvBbli YPOBEHb.
OpHako BpaA NMn CTOUT oxuaaTb CTPEMUTENBHOIO CY)XEHUS CNp3AoB B Gnnxaviliee Bpemsi, Tak Kak MHBECTOPbI ckopee
Bcero 6yayt goxupartbca G6onee nogpobHoOW MHpopMauMM OTHOCMTENbHO MPOBOAMMbIX MPOBEPOK. Takum obpasom,
HOpManusaums Cnp3fgoB dIMUTEHTA, CKOpee BCero, 3aTAHeTCs Ha OAUH-ABa Mecsua.
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KpuBasa poxogHoctn eBpoobnurauuin BaHka Pycckuin CTaHaapT cmecTunacb BBepx
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4 vions MHpexc yBeperHocTv notpebuteneit ABC 2 nionst 1:00 -12 -7 -12
061wumit 06Bem npofax aBToMobUnelt, MH NIOHb : 16.3 15.6 16.2
O6bem npopax aBTOMOOUNEN Ha BHYTPEHHEM PbIHKe, MITH WNIOHb : 12.4 11.8 12.3
BnE Egﬂgze}oc)rao 0bpalLieHui 3a NoNyYeHNEM UNOTEYHbIX KPEaUTOB (M3MEHEHME 3a o 15:00 3.9%
V13meHeHve oBLLel YNCEHHOCTY 3aHsTbIX MO AaHHbIM ADP NOHb 16:15 100 97
KonuuecTso nepauyHbIx o6palLieHuil 3a nocobusimm no 6espabotuue 1 nions 16:30 315 313
KonnyecTso niogeit, npopomkatoLuyx nonyyats nocobue no 6eapabotuue 24 nions 16:30 2.503 2.490
VIHAeKC 1enoBoii akTMBHOCTY B NPOW3BOACTBEHHOM CeKTOpe (Mo AaHHbIM ISM) VIOHb 18:00 58.0 59.7
* 1o MOCKOBCKOMY BPEMEHM.
** MepeCMOTPEHHOE 3HaYeHue.
McToynmk: Bloomberg
EMBI+ Global 411.9 0.00 0.60 1.13 174.0 0.00
ApreHTuHa 114 0.00 1.03 -12.3 318.0 0.00
Bpasunus 601.8 0.00 1.00 3.72 157.0 0.00
Bonrapus 644.2 0.00 0.40 1.25 60.0 0.00
Mekcuka 354.6 0.00 0.61 1.55 92.0 0.00
Pocenst 451.7 0.00 0.54 0.54 103.0 0.00
IOAP 145.8 0.00 0.48 2.25 89.0 0.00
Typums 267.5 0.00 0.82 342 189.0 0.00
YKkpauHa 2225 0.00 0.050 1.89 141.0 0.00

McTounmk: Bloomberg

Anekcen MouceeB +7 495 258 7946

CTpaTerns BanOTHOIO pbIiHKa

Mbl 3Hanu, 4TO 3TO CNy4UTCs — POCT NOTpebuTensckux ueH B uoHe pgoctur 1% npotns 0.3% B moHe 2006 r. n 0.6%
B Mae 2007 r. WHdpnsauma ¢ Hayana roga coctaBuna 5.7%, a nokasaTenb B FO4OBOM McuMcneHun paBeH 8.5%
npu odwmumansHoMm nporHode 8% (cm. pasgen Hosocmu). Mbl yxe MHOroKpaTHO nucanu, B ycrnoBusix OGbiCTporo
yBENWYEHUs] 30M0TOBASIOTHBIX 3anacoB B LENAX NpeaoTBpalleHus HOMWHANbHOMO YKpenneHws pybnsi yckopeHue
MHNAUMM HeusbexHo. XyXe Toro, u3-3a pocta MHNSUMM 3Ta MONWUTUKA, HamnpaBneHHas Ha 3aluTy POCCUACKUX
npousBoanTenen, cTtaHoBUTCA 6GecnonesHomn, Tak Kak OHW CTpadalT OT CTPEMUTENBHOIO MOBLILWEHUS U3AEPXKeK —
B COOTBETCTBMU C uHpNAUMen — npu ctabunbHoM Kypce BanoT. [evicteua baHka Poccun, BknYas HeaaBHIOW
peBanbBaLuio pybrisi Mo OTHOLLEHMIO K OMBanOTHOM KOP3UHe, AOKa3biBAKOT, YTO MOHETApHbIE BMacTu, Kak U Mbl, CYATAIOT
HOMUVHanbHOe ykpenneHue pybnsi HeobxoaumbiM 1 3 deKTUBHBIM B 6opbbe ¢ uHdnaumen. OgHako BHEIKOHOMUYECKME
NPWYMHbI, MO BCEN BUOAMMOCTHU, CYLLECTBEHHO OCIOXHSIOT OCYLLECTBMNEHNE 3TOW NOMUTUKMN.

CerogHsa Ha POCCMICKOM BartoTHOM pblHKE OXupgaeTca pannn — MexayHapoaHbIi ONMMMUICKUIA KOMUTET ornacun
peweHne o npoBedeHun 3uMHUX Onumnunckux urp 2014 r. B Coun. WHTepecHO OTMeTUTb cnegyloLlee:
Mpe3sngeHt B. TyTuH odumumanbHO 3asBWM, 4YTO M3 rocygapcTBeHHoro Owomketa OyaeT BoligeneHo USD12 mnpg
Ha cuHaHcMpoBaHMe o0OBbEKTOB, cTposwmxcs B Coum B pamkax noarotoBku k Onumnuage. Ecnu BCNOMHWTB, B xode
NneperoBOpoB O PECTPYKTYpu3auuM rocygapcTBeHHoro gomnra B KoHue 1999 r. 3amectuTenb MUHUCTPA (OUHAHCOB
O. BbloruH yTBEpxaarn, 4To B TedeHue Gnmkanwux gecaty net Poccua moxeT BbinnauvBaTb Kpegutopam He Gonee
USD13-14 mnpga. Bce meHsieTcs, He npaeaa nn?

Anekceli Moucees
TenegpoH: 258 7946
Hapeausz Cadbixosa
TenegpoH: 258 4356

4 miona Urtanus  ViHgekc 4enoBon akTMBHOCTY B cpepe ycnyr UIOHb 11:45 56.8 57.9 56.5
®paHumns  MHaekc [enoBoil akTMBHOCTY B cdepe yenyr MOHb 11:50 58.4 59.0 57.9
'epmanms VHoekc AenoBoi akTMBHOCTY B Cepe ycnyr MOHb 11:55 58.0 58.9 57.5
EC VHaexkc enoBoit akTMBHOCTY B cdepe ycnyr MOHb 12:00 58.3 58.3 58.3

060pOT PO3HNYHOM TOProBnM No EBPO30He (POCT K NpeaplayLleMy Mecsly) — Mait 13:00 0.0% -0.5% -0.1%**

060poT PO3HK4HOM TOproBnM Mo EBPO30He (M3MEHEHNE K aHanornyHoMy . ) g g oo

neproay 2006 1.) Mait 13:00 1.7% 0.4% 1.5%
5uions EC O6bsBNEHe NpoLeHTHol cTasku ELIB 5 niong 15:45 4.00% 4.00%

* 1o MOCKOBCKOMY BPEMEHM.
** [epecMOTPEHHOe 3HaueHe.

McTounmk: Bloomberg
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PasmeweHne obnurauum Ork-2: oueHka cnpaBegnuea

CerogHsi cocToMTCsl pa3MeLleHne 4eGTHOroO Bbinycka TpexneTHux obnurauyuin ONK-2 Ha cymmy 5 mnpa py6. Bee wectb
reHepypyloLwWmnx KOMMaHWN OMNTOBOIO PblHKA 3MEKTPO3HEPrnM, CO3QAHHBLIX B Mpouecce pedopmbl  cekTopa
3NEeKTPOIHEPreTKM, MMEKT ConocTaBMMble BM3HEC-MO4enn 1 No3TOMY BMOSHE CPaBHUMbI ApYr ¢ ApyroM. Mbl cunTaem,
YTO OCHOBHbIM (DAKTOPOM, BMAVAKOWMM HA WX KpeauTHoe kavecTBO (a cnegoBaTenbHO, M MO3BOMSIOWMUM
nx andpdepeHumpoBaTtb), SBASETCA pasmep M CyTb NPOrpaMM KanuTanoBOXEHUI, a TakkKe BEPOATHOCTb MOCTYNIEHUA
AEHEXHbIX CPEACTB U3 BHELLHNX NCTOYHMKOB.

Mbl conoctaBnsiem OlK-2 ¢ OIK-5 n OIrK-6, koTopble yxXe MpoBenu NepBUYHbIE pa3MeLLeHNs: LOXOOHOCTb K odepTe
Bolinycka OFK-5 coctaBuna 7.4% (gwopauma 2.07 ropa), a Boinycka OMK-6-1 — 7.7% (aoopaums 2.5 ropa).
KpegutocnocobHocte OlK-2, ¢ Hallen TOYKM 3PEHUsl, HECKONBbKO HWDKE, YEeM Y APYrUX reHepupyroLwmx KoMNaHuin,
No3TOMY OPUEHTUP MO AOXOOAHOCTU Ha ypoBHe 7.95% Mbl OueHMBaeMm Kak crnpaBeinuebii. TeM He MeHee, NpuHMMas
BO BHMMaHWE MOBLIWEHHbIN WHTEPEC YYaCTHWKOB pblHKA K OOMNrOBbIM 0bs3aTenbCTBam  ANeKTPOIHEpPreTMYecknx
KOMNaHWI, ypoBeHb JOXOAHOCTM MO pedynbTatam ayKLMoHa MOXET Oka3aTbCs 6ornee HU3KMM.

XoTsa gesitenbHocTb Bcex OIMK B Lienom aHanornyHa, MHBeCTUUMOHHbIe nnaHbl OMK-2 6onee arpeccuBHbl. Kpome Toro,
Jons rasa B ee TonnvMeBHOM 6GanaHce Bbiwe, 4Yem y OIK-5 n OrK-6. OrK-2 nnaHupyeT npoBecTU OOMOMHUTENBHYIO
3MUCCUIO aKLUMiA B 3TOM rofy; NoTeHUManbHbIM CTpaTermyeckumM MHBeECTOpoM cuntaetcs Masnpom. MNMpenmyectso OMK-6
n OlK-5 3akntovaeTcst B TOM, 4TO 06e KoMNaHuy nyGnunkyroT (oMHaHCOBYH OTYETHOCTb MO MEXAYHAPOAHLIM CTaHAapTaMm.
Kpome Toro, OK-5 otnuuaetcs nydwen npo3padyHoOCTbio, a Takke MMeeT KpeOUTHbIN PenTUHI OT MeXAyHapo4HOro
areHtcTBa Moody’s Ha ypoBHe Ba3.

e OrlK-2 — TpeTbsl reHepuvpyloLwas KOMMaHWs ONTOBOrO PblHKA 3MEKTPOIHEPrMM MO YCTAHOBIEHHOW MOLLHOCTU
(8.7TBT) n MMeeT AOCTAaTOYHO BbLICOKMI KOAPULMEHT MCMONb3oBaHMA MoliHocTen (63%). OHa BknoyaeT
B cebsa natb anekTtpoctaHuui: Ceposckaa MPAC, Tpouukas NPIC un Cyprytckas NPOC pacnonoxeHbl B
pervoHax, UcnbiTbiBaOWNX Aedrumut anekTpoaHeprum; MNMckosckas MPAC 1 CtaBpononbckas Takke HaxoaoAaTcs
B 06nactax ¢ 3aMeTHbIM HedoCTaTkoM anekTpodHeprun. Cyprytckas MPOC — kpynHeWwuin akTB KOMMaHuu,
obecneymsatomn cebie 50% reHepauum SEeKTPOIHEPruu.

e [lporpamMma KanuTanoBIOXEHWWA, U3NOXEHHass B MeMOopaHOyMe 3MWTEHTa, npegycmatpuBaeT WHBECTMLUU
B obveme 73 mnpg py6. B 2007-2011 rr. Bonbliaa yacTb AeHer nongeT Ha CTPOUTENLCTBO FEHEPUPYHOLLMX
MOLLHOCTEN: [OBYX YronbHbIX 3HeprobrnokoB Tpouukon MPOC MowHocTbio no 660 MBT Kaxabli MU OOHOro
rasoBoro aHepro6noka CraBponosbckon MPAC mowHocTbio 400 MBT. MHBeCTUUMOHHbIE nporpaMmbl OIK-5
n OMK-6 (53 u 51 mnpa py6. COOTBETCTBEHHO) He CTOMb MacwTabHbl Mo cpaBHeHuio ¢ nnaHamu OMK-2.
CpencTBa, nornyyeHHble 3a CYeT MNPEeACTOosIero pasmelleHus obnuraumidi, nonayT rnaeBHbIM 0Gpasom
Ha peduHaHcupoBaHue gonra, u Tonbko 24% cymmbl ByaeT HanpaBneHo Ha peanusaumio UHBECTMLMOHHON
nporpammbl.

e PAO E3C npuHagnexut 80.93% akuun OlK-2, ogHako nocne npoBedeHuMs OON3MUCCUM (OHA [OOSbKHA
COCTOSITBCA OCEHbl0 HblHELWHEro roga) [AONs SHEproxXonauHra B KanuTane reHepupyower KoMnaHum
ymeHbLmnTca Ao 55%. Ceon nHtepec k OINK-2 u OrK-6 yxxe 0603Haumn Masnpom, KOTOpbIWA, MO HaLEMY MHEHMUIO,
BMOSIHE MOXET MOMYyYUTb KOHTpOnb Hag obeummu komnaHusmu. OOHako MOSABNEHME Takoro cTpaTermiyeckoro
MHBECTOPA OLEHMBAETCS HEOOHO3Ha4yHO. B gonrocpoyHon nepcrnekTuBe MpUCYTCTBUE ra3oBOrO KOHLEpHa
CTaHeT OnaronpuaTHbIM pakToOpoM, HO B Onuwxarllee Bpems KOMMNaHUsSIM, MO-BUAMMOMY, He CTOUT
paccuuTbiBaTb Ha BMMBaHWE HanU4HOCTM, MOCKOMbKY 3a akuuy gonamuccumn Fasnpom, ckopee Bcero, He Oyaet
nnaTuTb AeHEXHbIMU cpeacTBamm (MOXHO NpednonoxuTb, 4to Masnpom n PAO EQC obmeHsoTCa akTMBamu).
Hanomuum, uto B kanuTtane OIK-5 yxe yyactByeT cTpaTernyeckuii MUHBeCTop — HefaBHO 25%-HbIN NakeT akuumn
3a 39 mnpga py6. kynuna ntanbsHckasa aHepreTnyeckas komnanus Enel.

e B npousBoacTtee anektposHeprum OFK-2 ncnonb3yeT MeHblUe 3HEpPreTUHecKoro yris, Yem ConocTaBuMMble
KOMMNaHUM — Ha ero gonw npuxoautcs 27% TtonnueHoro 6anaHca (ana OlK-5 n OMK-6 atoT nokasartenb
coctaBnsieT 48% v 44% COOTBETCTBEHHO), OCTanbHyt0 noTpebHocTe B Tonnmee obecneunBaeT ras. KomnaHus
NNaHupyeT yny4ywnTb CTPYKTYpY TonnmBHOro 6anaHca, yBenvMymB Jomnto aHepretTmdeckoro yrns go 39% k 2012 r.
CyLlecTByIOLLME PUCKM, CBSI3aHHbIE C AedUUMTOM MOCTaBOK WM MOBLILIEHWEM LEH Ha ra3 Ha OTe4eCTBEHHOM
pbIHKE, HECKONbKO KOMMEHCUMPYET TOT (paKT, YTO OCHOBHAsA 3NeKTpocTaHuus komnaHum — CypryTtckas TPOC —
pacrnonoxeHa B TtoMeHcKoM ob6racTu, B HEMNOCPELACTBEHHON BM30CTM K UCTOYHMKAM rasa.

Hapaus Cadbixosa
TeneghoH: 258 4356



Masen Mamawn +7 495 258 7708

UHdnauma B MIOHe BHOBb yBenuyunachb

CornacHo 3asBneHuto npeacepartensa baHka Poccun C. UrHatbeBa, pocT noTpeduTensckux LeH B uioHe coctasun 1.0%;
Taknm obpasom, MHPNAUNS B rogOBOM McUMCNEeHUM yBenuuunack Ao 8.5% npotuB 7.9% B Mae. OCHOBHbIM (haKTOpoMm,
CMOCOOCTBYIOLMM POCTY MHAMAUUK, ObINO NOBLILWEHNE LiEH Ha NIO4OO0BOLLHY MPOAYKUUIO, BbI3BAHHOE YBEITMYEHUEM
M3gepXkek Wu3-3da BBEAEHWST HOBbIX MpaBWil HalMa WHOCTPaAHHbLIX [paXagaH B CEKTOpPe PO3HWYHOWM TOProBInM.
[ononHutensHoe AaBneHne okasanu BbICOKME TEeMIbl pOCTa AEHEXHOW Macchl, KoTopble B Mae gocturiin 60%.

Mbl cuutaem, 4to B Brnmxanwen nepcrnektuse nHpnAums OyayT 3aBuceTb OT BblleHa3BaHHbIX ABYX dhakTtopoB. Poct
AeHexHon maccel (M2), TeM He MeHee, OOMKEH 3aMeAnWUTbCs, Tak Kak 3HauuTenbHble MOCTYNMEeHWUs Kanutana,
CBSA3aHHbIE C MpoBeAEeHNeM aykuMoHOB no npogake aktnsos KOKOCa v nepBunyHbIMK pa3melleHnamm akumn CoepbaHka
n BTB, He noBTopsATCcHA. Kpome TOro, B Mone-aBrycTe Mbl OXuAaem onpegereHHon gednsaumm LeH OTHOCUTESbHO
rokasaTenewn NpoLunoro fieTa, B YacTHOCTW, B MPOAOBOMNbLCTBEHHOM cekTope. I-H UrHaTbeB coobLwun, 4TO MOHeTapHble
BMacTV HamepeHbl 4OBUTLCS BbINOMHEHNS OdULManbHOTO roA0BOro NporHosa no Hdnauum (8.0%), n Mbl nonaraem, 4To
BaHk Poccum npogomkut nnasHoe ykpenseHve pybns, kak bbino caenaHo B MPOLLNIOM MecsiLe.

Bnadumup MNMaHmrowuH
TeneghoH: 258 7930
Onecs YepdaHuesa

NInkBungHocTb
OcTaTku CpeacTB Ha Kop. cHeTax kpeauTHbIX opraHuaaumii 8 LIE P (no PO), mnpa pyb. 493.5 507.0 -135 &
OcraTkv cpefcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (MockoBckuit pervoH), Mnpa pyo. 3443 359.1 -148 &
OcTaTkv AeHEXHbIX CPEACTB KPeauT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mnpa py6. 862.3 835.2 211 &
Canbgo onepauuit LI PO ¢ 6aHkoBckum cektopom, Mipa py6. 100.4 338 66.6
3onoToBanioTHble peepsbl Poccuiickoit ®epepaummn, USD mnpg 406.6 406.5 010 4
[leHexHas Macca, Mipg pyb. 3429.9 3398.7 312 &
Crasku no kpeauty "overnight" (% roposbix) * 1.0/2.0 1.0/2.0 Hig -
EUBOR - 6 mecsiLeB 433 432 0.0056 &
LIBOR - 6 month 5.38 5.38 0.00063
MosPrimeRate - 1 mecsL - % rogosbix 4.03 4.04 -0.0100 4
MosPrimeRate - 2 mecsua - % rogoBbix 449 4.51 -0.020
MosPrimeRate - 3 mecsiua - % rogosbIx 473 475 -0.020 4
MosPrimeRate - 6 mecsua - % rofosbix 5.38 5.38 0.00063 4
AykumoHHoe aopasmelterne OBP - cpeaHeBsBelLeHHas cTaBka (% rofoBbIx)** 4.7 4.61 0.100 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas ctaska (% rogosbix)*™ 6.08 6.08 0.00 -
IMpsimoe PEMO cpokom Ha 1 feHb - 06beM caenok, Mnpa py6.** 0.81 0.13 068 &
EUR/USD 1.3611 1.3609 0.00020 4
Odpuupanbbiit kype EUR/RUB (LIB PO) 34.9657 34.9454 0.020 4
Odpuupanshbii kype USD/RUB (LIB PO) 25.6629 256574  0.0055 4
O61bem Topros Ha BanoTHOM pbiHke (MMBB) — pacyeThbl ¢ MOCTaBKOM «CEroaHs» - B MiH. gonnapos CLUA 0.0000 8554730  -8555
O61bem Topros Ha BanoTHoM pbiHke (MMBB) — pacyeThbl ¢ NocTaBkol «3aBTpay - B MiH. Aonnapos CLUA 909.1810 2,032.8190 -1123.6 &
BecnoctaBoyHbIl hopBapaHbii koHTpakt RUB/USD, % craska (180 gHen)* 44145 4.54/4.61 Wi -
O61bem TOProB KOPNoOpaTUBHBIMK 1 MyHULMNANbHBIMY 0bnuraumsimm (Bkniodast PMC), mnpa py6.* 17.8 15.6 220 &
061bem GMPXKEBbIX TOProB (CyBepeHHbIe pybreBble 3auMcTBOBaHMS), MIpA py6.* 4.33 5.60 -1.26 &
* [laHHble 3a nocneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 30.03.2007.
***[o utoram aykuuoHa 3a 21.06.2007. lata ocbepTsl - 15.03.2007.

CblpbeBble TOBapbI
BRENT USD/6pn 74.0 0.35 2.67 3.90 8.00 23.0
URALS USD/6pn 69.3 -0.66 3.83 3.80 6.10 239
WTI USD/6pn 714 0.00 5.37 9.70 10.5 17.0
AntoM1HMIA USDir  2735.0 147 3.09 -1.70 -4.30 -3.40
3onoto USD/yHy.  654.5 0.00 0.81 -2.40 -2.90 3.00
Hukenb USD/T 36 250.0 -0.14 -3.59 -23.9 -26.6 8.80
Cranb (xonoaHbIi npokar) USDir  615.0 - - -2.40 -2.40 6.00

Cranb (ropsiuwii npokat) USDi 5500 - - 2,60 340 8.90
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[doxopgHocTb py6neBbix obnuraummn

o aTa topa- CraBka  O6bem KpeauTHbI#
flonroBold MHCTPYMeHT HOCTL  feHb cnpan cngan ‘ O(ﬂeprl ﬂl.l,Mpﬁ norawieHns | KynoHa  Bbinycka (S&E%?:Jy'sl
% 6.n. 6.n. | 6. | | ner % MITH.pY6. Fitch)
03 25057 103.84 0.024 590 -1.19 - - 2.32 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.88 0.016  5.30 -2.52 - - 0.80 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.62 0.00 6.04 -0.020 - - 3.18 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 100.31 0.012 574 -0.75 - - 1.72 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 99.84 0.00 599  0.040 - - 2.61 05.05.10 580 22902 BBB+/Baa2/BBB+
003 26198 99.28 0.026 6.15 -0.57 - - 4.55 02.11.12 6.00 42117 BBB+/Baa2/BBB+
00326199 100.29 0.088 6.17 -2.13 - - 4.34 11.07.12 6.10 11863 BBB+/Baa2/BBB+
00327019 100.25 0.00 3.36 -44.5 - - 0.04 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 100.50 0.00 4.68 -14.1 - - 0.10 08.08.07 10.00 8800 BBB+/Baa2/BBB+
03 27026 101.00 0.00 5.92 -0.20 - - 1.60 11.03.09 7.00 16 000 BBB+/Baa2/BBB+
0¢3 28002 106.16 0.00 1.02 -3.30 - - 0.67 12.03.08 10.00 8800 BBB+/Baa2/BBB+
03 28003 107.00 0.00 1.04 -3.01 - - 0.76 16.04.08 10.00 8800 BBB+/Baa2/BBB+
03 28004 109.55 0.00 463 -0.77 - - 1.73 13.05.09 10.00 8800 BBB+/Baa2/BBB+
03 28005 107.90 0.00 567 -0.63 - - 1.79 03.06.09 10.00 9028 BBB+/Baa2/BBB+
003 46001 103.22 0.015 5.30 -4.21 - - 0.67 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.00 -0.55  6.22 14.1 - - 3.62 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 109.88 0.027 582 -1.56 - - 2.22 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0¢3 46005 48.30 0.00 6.96 0.19 - - 10.81 09.01.19 0.00 27477 BBB+/Baa2/BBB+
00346010 76.21 0.00 840 0.17 - - 13.76 17.05.28 0.00 30000 BBB+/Baa2/BBB+
00346011 86.00 0.00 7.03 0.15 - - 12.71 20.08.25 0.00 30000 BBB+/Baa2/BBB+
0¢3 46012 66.50 0.00 7.20 0.1 - - 14.61 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.45 0.024 6.20 -0.55 - - 5.08 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0d3 46017 107.00 0.015 6.28 -0.33 - - 6.38 03.08.16 850 80000 BBB+/Baa2/BBB+
0d3 46018 111.80 -0.10 642 1.09 - - 8.53 24.11.21 9.00 101894 BBB+/Baa2/BBB+
003 46019 59.80 0.00 7.00 0.22 - - 8.90 20.03.19 0.00 26000 BBB+/Baa2/BBB+
03 46020 103.07 0.019 6.77 -0.15 - - 12.61 06.02.36 6.90 51697 BBB+/Baa2/BBB+
003 46021 100.85 0.00 6.33 -0.060 - - 7.46 08.08.18 8.00 15000 BBB+/Baa2/BBB+
03 48001 111.00 0.00 6.15 -0.020 - - 6.80 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaunoHHble TexHonormm
TeHsop 100.25  0.0050 12.21 -0.76 689 672 20.05.08 0.85 17.11.09 12.20 500 -]
MalwumHocTpoeHue

ABTOBA3-3 100.17 0.25 - - - - - 22.06.10 7.70 5000 -]
AsTonpubop 99.50 022 14.77 =747 1025 964  31.10.07 0.33 29.04.09 12.80 500 BV
BaroHmatu-1 101.00 -045 12.73 52.9 738 722 0.93 19.06.08 13.50 300 BV
Baroxmatu-2 100.00 023 1129 -27.4 593 577 18.06.08 0.93 15.12.10 11.00 1000 -]
Bexa-VHBect 100.10 0.086 12.91 -14.6 788 753  04.03.08 0.64 02.03.10 12.75 700 -]
BKM 100.31 -0.090 9.60 10.6 425 409 0.90 04.06.08 9.75 1000 -]
Bonrabypmalu 99.90 0.025 11.56 -10.2 713 649 10.10.07 0.27 08.10.08 11.00 600 -]
['A3-cuH 100.66 0.025 748 -4.79 252 212 12.02.08 0.59 08.02.11 8.49 5000 -]
Tmapomatucepsuc 101.04 011 884 12.9 351 334 27.05.08 0.88 24.11.09 9.90 1000 -]
'C Cyxoro 100.50 0.00 7.74 -0.0100 191 192 24.09.09 2.05 26.03.17 7.85 5000 -
[T-ToU-3 100.51 0.040 9.96 -5.75 472 451 0.77 18.04.08 10.45 1500 -]
[T-ToL-4 100.83 0.020 10.52 -1.18 473 472 1.93 02.09.09 10.71 2000 -]
EMK-1 99.92 0.00 978 0.47 537 473  04.10.07 0.25 02.10.08 9.35 1000 BV
xMalw-2 100.40 0.020 13.29 -2.72 793 777 0.92 17.06.08 13.35 1000 BV
WpkyT-3 104.41 0.030 7.30 -1.23 132 136 2.81 16.09.10 8.74 3250 -- [Ba1/ -
Kamas-2 100.90 0.082 7.79 -7.65 232 219 19.09.08 1.15 17.09.10 8.45 1500 -]
Kuposckuin 3aBog 101.05 0.00 843 -0.18 296 283 24.09.08 1.16 24.03.10 9.20 1500 -]
KMMO-®uHaHc 100.53  0.0050  9.00 -0.61 354 340 16.09.08 1.14 16.03.10 9.30 1000 -]
KpworeHmalu-2 100.00 000 975 -1.49 572 562 10.07.07 0.02 08.07.08 9.75 500 -]
JIBP-VHTepduHTpeia 99.98 0.28 1543 -36.2 1010 994  29.05.08 0.87 26.11.09 14.90 300 -]
Jlomo-3 99.75 -0.70 14.00  369.5 967 904 16.09.07 0.20 05.09.09 12.50 1000 -]
Mur-1 100.45 0.00 773 -0.030 197 197 1.81 03.06.09 7.85 1000 -
Mur-2 100.68 -0.025 8.00 3.55 292 260 11.03.08 0.67 06.09.11 8.90 3000 -]
MoToBun.3aBoab! 100.00 -0.0050 10.01 7.16 591 549  26.07.07 0.06 22.01.09 10.00 1500 -
MotopocTpouTens 100.13 0.010 11.49 -6.04 714 651  20.09.07 0.21 19.03.09 12.00 800 BV
O3HA-1 100.38 -0.025 10.12 5.35 541 487 111207 044 08.12.09 10.80 500 BV
OM3-5 102.80 0.075 7.50 -4.03 170 170  01.09.09 1.97 30.08.11 8.80 1500 -]
M3 100.10 000 821 -9.13 412 372 24.07.07 0.06 21.07.09 9.90 1200 -]
[MpomTpakTop 100.08 0.00 932 -0.16 396 379 0.93 03.07.08 9.20 1500 -]
MpomTpakTop-2 102.95 -0.050 9.50 2.38 367 368 20.10.09 2.06 18.10.11 10.75 3000 -]
MTMNA-®nHaHe 100.76 036 857 -105.2 398 339 14.11.07 0.36 11.11.09 10.60 500 -]



. aTa opa- CraBka  O6bem KpeauTHbI#
nOﬂl’OBOM MECTRYMCHY HOCTb AeHb cnpaa CI'I§3F| [ Od‘:)teprl nuu’; noraweHnsa | KynoHa BbinycKa (s;"ppe[?iﬂ?:gy's[
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
PocsepTon 100.70 000 760  -1.21 295 239 271107 040  26.05.09 9.30 800 ]
CaniotHepr 100.78 0020 827  -5.59 350 299 048  25.12.07 980 3000 offe
Caryph-1 99.82 000 933 015 420 391 070 23.03.08 890 1500 ]
CarypH-2 10100  -0025 790  3.08 278 249  21.03.08 069  20.09.11 925 2000 -
CesCtAgTO 10169  -0016 739 065 151 153 228 21.01.10 800 1500 ]
COK-AsToKOMN 100.92 0070 11.02  -9.97 576 557 078 240408 1200 1100 Sy
CTVH-coub-1 10052 0020 1547  -3.50 1002 974 071 01.0408 1550 300 Sy
TB3-3 10085  -020 848 224 312 296 200608 094  18.06.10 925 1000 Sy
Tpaxcmaty-2 10140 0025 7.80  1.62 217 210 120209 150  10.02.11 860 4000 Sy
YMMO 101.54 014 795 -163 259 243 19.06.08 094  17.12.09 950 4000 Sy
YpanBar3® 10131 0017 842 133 295 281 118 30.00.08 940 2000 Sy
YpanBar30-2 100.37 0020 7.88  6.40 348 284 031007 025  05.10.10 935 3000 offe
3MAnbsHC 100.74 031 944 14379 408 390 13.07.07 095  08.07.41 1050 2000 Sy
SHepromaL 102.60 011 860 -135 327 310 27.0508 087 224111 1150 700 ]
MeTannypruyeckue u fobbiBatowme
AwypmeTann 10201 0079 912  -3.55 323 325 233 26.02.10 980 1500 Iy
AvypmeTann-2 101.30 0058 877  -2.62 287 289 235  26.02.10 915 2000 offe
Benox-1 10055  -013 897 742 321 321 179 03.06.09 910 1500 Sy
Beno-2 101.00 000 891 -0.090 311 311 27.0809 194  23.02.12 925 2000 offe
Jonoto Cenuraapa-2 10000 -0.100 1341 118 805 789 250608 095 211211  13.00 500 Sy
Kokc 101.65 015 821  -849 245 243 183 16.07.09 895 3000 -
Kokc-2 10140  -0010 827 037 236 239 18.03.10 242  15.03.12 870 5000 Sy
MarHeaut 10020 0400 826  -7.76 268 259 140 18.12.08 825 1500 Sy
MareauT-2 10092 0075 832 478 264 260 280309 162  28.03.11 875 2500 Sy
MavpiHg-2 100.00 000 11.03 -0.010 638 582 040 274107 1080 1000 Sy
Mavplihe-3 10012 0045 197  -5.34 -357 370 131 01.0409 1115 2000 Sy
Makow-Tpynn 99.81 016 1243  -859 811 748 130907 020 120309 1125 3000 Sy
Metanncepsuc-1 100.15 ~ 1056 - 523 507 280508 088 230512 1050 1500 Sy
Metap Out 9965  -035 1378 432 843 827 120608 091 100610  12.95 500 offe
Meuen 99.10 000 804 170 342 284 039 221107 550 2000 Sy
Meuen-2 10353 0060 7.8 2.2 122 127 160610 267  12.06.13 840 5000 offe
M3 Ceposa 99.90 013 900 -861 335 329 153 27.02.09 875 2000 Sy
HiwkTeHckoe-1 100.42 000 1176  -0.19 640 622 093  08.07.08  12.25 400 -
HukTleHckoe-2 100.80 040 1291 252 716 715 178 180609  13.00 550 Sy
HMS3 um.KysbMutHa 100.01 0040 1097 350 678 621 160807 012 140240  11.00 1200 Sy
HOK-2 100.92 071 1176 665 630 616 250008 115 220011  12.30 400 Sy
OMK-1 10135  -024 782 269 247 231 092  12.06.08 920 3000 Sy
PMK-OuHakc-1 100.90 000 854 -0.040 262 266 246 06.04.10 875 3000 Sy
PycAn-3 10040 0030 696  -2.69 149 135 147 21.09.08 720 6000 Sy
C806CoKon-2 10020 0029 1144  -8.72 682 625 039 221107 1175 600 Sy
TexHukons 100.72 000 929  -0.28 398 381 140508 084  11.11.09 1000 1500 offe
TMK-2 10088  -0.075 747 478 148 144 162 24.03.09 760 3000 B+/B1/ -
TMK-3 100.65 000 697  -0.48 199 160 19.02.08 061 150211 795 5000 B+/B1/ -
TYM-2 99.98 000 818 -0.080 351 296 041 021207 800 1000 Sy
‘c’ﬁﬁ’a‘éj:'m““pe”“a- 98.37 039 1437 489 901 885 120608 091 100610 1200 1500 offe
Ypananextpomesb 100.87 0067 803  -2.98 212 215 020310 238  28.02.12 825 3000 Sy
Xaiinexarona 10025  -012 1298 177 781 756 072 020408 1275 750 Sy
yTn3-1 10210 -0020 732 154 196 180  18.06.08 094  16.06.10 950 3000 Sy
HepgBuxumocTb
AnamaHT 10110 0020 11.08  -2.87 574 558 090 050608  12.10 500 .
AjamarT-2 101.14 015 1076  -13.1 523 511 201108 129 200510 1125 2000 Sy
Aptyr 10025 0400 1278  -24.9 803 752 191207 046 171208  13.00 500 Sy
InMocCTpoit-2 100.61 015 860  -779 426 362 200907 021  17.0341 1150 4000 Sy
[esenonveT-IOr-1 98.56 ~ 1477 = 945 928 200508 085 180510 1250 1000 offe
[IKC ®XC PB 99.78 053 1290 -1484 825 769 271107 040 241109  12.00 500 Sy
WHkomOUH-1 100.72 000 1306 -0.14 754 739 127 280309 1310 1250 -
Kamckas Aon.-2 10085 0030 1086  -14.3 641 577 028 171007 1350 200 Sy
Kamckas 4on.-3 10031 0010 13.03  1.12 769 752 09.06.08 0.89  04.06.09  12.80 500 -
KpacHbiii BoraTbipb 100.10 000 1108 0010 612 572 140208 059  11.0210 1100 2000 Sy
TeHCreuCMY-1 101.35 0010 939  -2.23 420 395 240408 074 220410 1125 1000 B/~
TeHCreuCMY-2 101.92 0075 933  7.31 395 378 230708 098 200110 1144 1500 B/~
TICP Tpynn 100.34 000 968  -0.14 456 427 069 200308 1000 1000 — [B1/ -
TICP Urgect 101.72 000 88  -0.61 354 337 030608 089 081209 1070 2000 Sy
MeTpocTpoit 100.25 000 824  -0.11 309 282 280308 071  23.09.11 847 1500 Sy
MWAH-[les 99.37 0020 1335 217 792 776 020908 108 020310 1237 2000 Sy



. aTa topa- CraBka  Obwem KpeaunThbin
ELLEERRI LT S T HOCTb  feHb cnpan cnﬁa,q [ odEeprl nuuei noraweHns | KynoHa  Bbinycka (séﬁ?:gyy
% 6.n. 6.n. | 6.n. ner % MITH.py6. Fitch)
M-WHpycTpusa 105.63 -0.12  10.80 3.65 476 479 3.24 16.08.11 12.25 1000 -]
Mupakc 102.30 0.093 860  -9.76 318 303 1.05 19.08.08 11.50 1000 --[B2/B
Mupakc-2 10426  -0.092 9.01 4.44 320 320 1.97 17.09.09 10.99 3000 -- [B2/B
Mepecset-UHB-1 101.21 -0.61 13.03  263.0 863 800 0.25 02.10.07 17.50 200 ]
MAK-5 100.36  -0.010 8.72 1.78 392 337 0.49 20.05.08 9.20 1120 -]
PUMpynn 100.12 -0.18  12.05 203 668 652 26.06.08 0.95 26.12.09 11.85 1200 -]
Py6uH 100.40 0.00 1083  -1.50 637 574 16.10.07 0.28 13.10.09 12.15 1200 -]
CY-1553 100.92 012 892 219 394 355 20.02.08 0.61 15.02.12 10.30 3000 -]
Cygap-KasaHb 100.20 0.050 12.51 -7.83 736 709 01.04.08 0.72 31.03.09 12.50 900 -/
Catn I'pynn-1 101.00 0.00 11.75 -0.030 566 568 3.80 15.05.12 11.70 1000 -]
FOCKK 100.00 000 1342  -0.17 805 789 0.96 01.07.08 13.00 600 -]
HedhTerazoBble
l"asnpom-4 104.92 0.060 624  -2.74 34 37 2.34 10.02.10 8.22 5000 BBB/A3/BBB-
l'asnpom-5 100.51 0.000030 5.65  -2.16 122 59 0.27 09.10.07 7.58 5000 BBB/A3/BBB-
l"a3npom-6 101.50 0100 627  -5.36 47 47 1.93 06.08.09 6.95 5000 BBB/A3/BBB-
l'asnpom-7 100.95 000 644 -0.030 59 61 217 29.10.09 6.79 5000 BBB/A3/BBB-
a3npom-8 101.82 023 6.61 -6.27 52 57 3.76 27.10.11 7.00 5000 BBB/A3/BBB-
l'asnpom-9 101.90 033 698 643 7 80 5.25 12.02.14 7.23 5000 BBB/A3/BBB-
lasakc 100.89 -0.16  9.73 18.3 437 421 19.06.08 0.94 13.12.10 10.50 1000 )]
WHrerpa-1 100.75 -1.95 1024 1298 458 452 1.57 20.03.09 10.50 2000 -]
Whrerpa-2 10342  -0.054 9.29 242 343 345 011209 2.18 29.11.11 10.70 3000 ]
Nrepa 10068  -0.010 8.22 1.47 353 299 0.43 07.12.07 9.75 2000 -]
Komnnexc 99.63  -0.070 13.26 7.66 786 769 07.08.08 1.01 04.02.10 12.50 1000 -]
Tykoitn-2 101.63 -0.17  6.60 7.89 73 76 2.21 17.11.09 7.25 6000  BBB-/Baa2/BBB-
Tlykoin-3 101.11 0078 692  -2.14 82 87 3.87 08.12.11 7.10 8000  BBB-/Baa2/BBB-
Tlykoiin-4 102.46 0026 7.04  -0.53 83 87 523 05.12.13 7.40 6000  BBB-/Baa2/BBB-
Mapuiickuit HM3 99.93 0.00 1146 -0.010 589 579 1.38 16.12.08 11.10 800 -]
Mapuiickuit HM3-2 100.21 0.093 1209  -11.3 673 657 19.06.08 0.93 16.12.10 12.00 1500 -/
Mocobnras-duH 102.50 0075 833  -857 294 274 1.00 21.12.08 10.75 1000 )]
HK Anbaxc 101.25 015 845 7.75 264 264 16.09.09 2.00 14.09.11 8.92 3000 -/
PyccHedtb 78.24 -0.068 30.73 121 2516 2,507 12.12.08 1.37 10.12.10 9.25 7000 -]
CaxatpaHcHedhTeras 101.90 011 991 12.4 457 440 04.06.08 0.89 02.12.09 11.90 1500 -]
CrpoittpaHcras 101.60 013 802  -146 265 249 0.96 25.06.08 9.60 3000 ]
Toan 96.50 -147 1678 1913 1143 1,126  12.06.08 0.91 10.12.09 12.00 2000 -]
Tonnpowm-1 100.08 0.00 1298  0.040 777 753 18.04.08 0.75 16.04.10 12.50 500 -]
YamHedTnpoa 100.90  -0.051 8.96 472 352 337 1.11 01.09.08 9.50 1500 -]
®asToH-Aspo 100.00 0.00 10.74 0.22 585 541  31.01.08 0.55 30.07.09 10.50 1000 -]
nOTpeﬁMTeﬂhCKMe TOBapbl U Po3HuYHas Toprosnsa

Asbyka Bkyca 100.38 0.00 1067  -0.31 580 534 22.01.08 0.53 21.07.09 10.99 1000 -]
ANMNW-MuBect 100.36 019 835 -144.8 413 353 24.08.07 0.14 21.08.09 10.99 1500 ]
Anbkop 1 Ko 100.05 0.00 1088  -0.38 617 563  11.12.07 044 08.12.09 10.75 1500 -]
Antekn 36.6 101.50 0072 998  -8.08 460 445 01.07.08 097 30.06.09 9.89 3000 -]
Apbat 100.20 -0.15 10.53 17.3 517 501 0.94 20.06.08 10.50 1500 -/
Atnant-M-1 100.15 0.030 1235  -9.41 776 718 15.11.07 0.37 13.11.08 12.52 1000 -]
BaraHa-Mama 100.45 0.084 989  -30.2 538 476  26.10.07 0.31 23.10.09 11.25 1000 -/
Benaskomnnekt 98.50 0.00 15.10 0.56 984 964 24.04.08 0.78 22.10.09 12.60 500 )]
BuBart-1 100.05 0.00 1228 -0.050 678 666 21.10.08 1.22 20.04.10 12.00 1000 -]
BukTopus 100.65 0.15 10.18 -11.0 458 449 143 29.01.09 10.40 1500 -]
Bukropusi-2 101.30 -0.18  10.57 8.27 468 470 2.27 16.02.10 10.89 1500 -]
Jlet mup-L{ 101.48 0.046  8.41 -0.84 216 220 5.89 26.05.15 8.50 1150 ]
[x3¢ Cu 100.94 0.050 863  -448 313 301 23.10.08 1.24 20.10.11 9.25 2000 -]
Ix3chCu-2 96.50 0.00 14.33 6.03 95 911 0.42 04.12.07 5.00 1200 B/ - /-
[lnkast Opxupes 100.26 0.00 10.09  -0.79 566 502  11.10.07 0.26 09.04.09 10.70 1000 -]
[Lnken 96.00 -1.50 10.85 534 482 487 3.13 17.03.11 9.25 3000 -]
[lnkenc 100.10 000 863  -159 456 422 20.07.07 0.04 20.07.09 11.00 1800 -/
[Tlomo-®u 99.63 0.049 13,51 -8.63 856 815 0.59 14.02.08 12.50 1000 -]
EspoceTb-2 100.09 0.055 1024  -143 556 501 04.12.07 0.42 02.06.09 10.25 3000 -/
Epunas Eepona 100.00 0.00 11.01 0.020 552 539  16.10.08 1.21 14.10.10 10.75 1200 -]
3asoap! M'poce-1 100.04 0.057 13.03  -8.34 783 759  17.04.08 0.74 22.04.10 12.50 1000 -/
Mmnnoaust 100.16 0.085 915 -119.7 502 454  01.08.07 0.08 30.07.08 11.30 300 -]
WHkom-Naga-1 100.65 0.080 1063  -24.1 602 544 0.38 22.11.07 12.00 700 -]
WHkom-Napa-2 100.80  -0.070 11.06 12.0 610 570 15.02.08 0.60 12.02.10 12.00 1400 ]
WHnpom-2 100.20 0020 568  -785 162 130  19.07.07 0.04 15.07.10 10.70 1000 -]
MHnpom-3 100.77 025 851 -204 297 286 19.11.08 1.32 18.05.11 8.95 1300 -]
Wckpacotht-2 100.71 0.020 13.38  -1.01 750 751 224 02.03.10 13.30 300 -]



e aTa topa- aTa CraBka  O6bem KpeauTtHbIM
ﬂOﬂI’OBOM HMHCIDYMEHT HOCTb AeHb cnpaa cnﬁan{ Od‘:)leprl nl.lM’;l HOFEI.I.IEHMSI KynoHa BbinycKa (s:ppe::ﬁﬂ?olgyls’
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
Kapyceri 102.08 0030 805  -3.13 259 245 18.09.08 114  12.09.13 975 3000 Sy
Koneitka-1 10065  -015 897 173 362 345 092  17.06.08 940 1200 B =ffe
Koneiika-2 9995  -0.054 902 382 338 331 180209 152  15.02.12 870 4000 B/ /-
Koneiika-3 10135 0025 977  0.70 369 372 374 150212 980 4000 B =fj
Kopa 100.15 000 1222 0.0 739 691 150108 051 140709 1200 1000 Yy
TagepHa 101.25 0075 1015  -6.89 466 453  09.1008 119 080410  11.00 1000 =fl=fj=
M.Bugeo 100.68 018 829  -499 367 310 211107 038  18.11.09 1000 2000 Yy
Martur 10235 0050 7.65  -4.35 210 200 132 19.11.08 934 2000 =fl=fj=
Marur-2 10005  -015 834 645 242 245 260310 245  23.03.12 820 5000 Sy
Mapra-1 98.69 019 1710 257 1178 1,162 085 220508  14.84 700 =fl=fj=
Mapra-2 99.78 039 1287 1023 818 764 071207 043 061209 1200 1000 Sy
Mapra-3 97.72 015 1796  -287 1308 1,263 010208 055 020811 1300 2000 == ffen
Marpuya 99.74 012 1256  -9.88 700 690 136 101208 1200 1200 Sy
MUP-OuH-1 9998  -0060 1081 137 603 553 048 271207 1050 1000 == fj
MokeTka 100.13 000 1052  -0.35 503 534 151107 037 140509 1070 1000 Yy
Mocmapr-1 10035  -014 1076 197 552 531 170408 076 120412 1100 2000 == fj
HosYepem-2 99.99  -0.011 1179 160 656 634 076 220408  11.30 300 Yy
HoBbie Yepemyluyt-1 9995  -0.050 1126  4.49 577 564 141008 121 111011 1095 1000 =fl=fj=
%i:iﬂggiﬂb'e 100.01 - 784 - 190 194 19.0510 261  16.05.12 770 3000 Yy
Mapker-Xonn 1 100.00 000 1376 -0.060 829 815 30.09.08 117 300310  13.10 300 == ffen
Marepcon-MHBect 10030  -0.0050 10.02  0.51 467 450 19.0608 093 174209 1000 2000 -
Mepekpectok 100.06 000 519 -397 116 106  10.07.07 002  08.07.08 815 1500 == fj
Mpotek 99.75 000 922 0020 337 338 041109 214 021111 890 5000 -
MsTepouka 10918 0070 795 242 202 205 250 120510 1145 1500 BB-/B1/ --
MsTepouka-2 104.59 013 791  -455 189 194 303 14.12.10 930 3000 BB-/B1/ --
Camoxean 99.80 000 1195  0.080 670 650 23.0408 078 211009 1140 1500 =fl=fj=
CamBait 10013 0022 1043 -1.81 457 448 135 031208 1000 1000 Sy
Copyc 9910  0.0050 1349 062 894 834 081107 034 051109 1020 1200 =fl=fj=
CTONMY.FaCTPOHOMbI 100.48 048 830  -464 288 272 210808 107  20.08.09 860 1500 Sy
TexHocuna 9994  -0.058 1030  7.06 496 480 290508 088 260511 1000 2000 == ffen
TOMN-Khutra-2 10142 0095 964  -7.71 408 398 111208 137 091210 1051 1500 Sy
Ydpaoin-Onrat-1 100.00 0010 1230  -1.49 707 685 170408 076 150410 1200 1500 == ffen
Xonugei GHarc-1 101.09 014 1043  -124 496 482 021008 117 010410 1115 1500 -
30KO-2 100.79 011 921 219 434 388 250108 054 220110 1050 1500 == fj
t0TC-2 100.50 000 1139  -0.080 585 574 132 251108 1150 1200 -
npOVI3BO,ElCTBO NPOAYKTOB NUTAHUA U HAaNUTKOB
AnagyukiH-2 102.85 000 1120  -0.14 5% 537 251109 213 231111 1230 1000 = =f
Anan 100.00 0.00 - - - - 30.06.09 0.00 150 Sy
Awren (AV)-1 95.50 000 2240 108 1781 1,722 037  15.11.07 800 1200 == fj
ApHect Out 100.12 013 962  -172 436 417 230408 078  29.04.09 9.60 600 -
BanTuka-1 10081 0056 665  -17.0 203 145 038 20.11.07 875 1000 == fj
Banmumop-3 10015 0070 11.03 210 644 585 151107 037 150508  11.25 800 Yy
BopoguHo 9950  -0.100 1136 119 600 584 18.06.08 093 161209 1050 2500 =fl=fj=
Bpasepc u Ko 99.98 0025 1313  -6.13 839 787 211207 046 251209  12.50 500 Yy
BB/-2 104.44 024 766 -8.24 164 169 304 15.12.10 900 3000 B+/B1/ -
BomK.TekcTIN. KoM, 100.00 015 1286  -362 811 760 211207 047 181209 1250 1000 Sy
Bocrok-Cepauc 10047 0025 1048  -4.24 540 508 130308 067  10.09.09 1099 1500 =fl=fj=
rOTaK-2 10012 -0.0020 - - - ~ 180609 1050 1500 Sy
[lbiMOB 100.42 012 1068  -163 53 521 020508 080 301009  10.99 800 == ffen
VHmapko 100.10 000 1052  -0.34 577 526 211207 047 191208 1050 1000 -
Whypucr-1 101.25 000 866 -0.070 274 217 250  21.04.10 900 1000 == fj
Kapar-2 100.00 012 1234 272 757 707 251207 048 221209  12.00 500 -
TeGepsiHekmit-2 100.30 0.00 = = =l = ~  0203.10 621 1500 - [Ba3/ -
“C";‘(‘;:bfl’ﬂ“;aﬁx'* 9970  -0.065 1368 485 943 881 300807 016 260209 1150 1000 Sy
MKX-2 99.99 024 1165  -420 665 627 260208 062 250809 1290 1000 == ffen
Haryp Mpoaykr-2 100.40 000 1005  -0.84 531 479 181207 046 160609 1075 1000 Sy
HyrpuBecTxonz-1 10025 0046 953 574 419 402 100608 090  09.06.09 950 1200 == ffen
Omena-XonavHr 10140 135 1279 5702 838 775 025 031007  18.00 50 -
0CT-2 100.02 013 1278  -224 778 738 062 080508 1250 1000 == fj
Otey.nexapcTea-2 100.08 0025 971 184 550 490 210807 0413  17.0209 1025 1300 Yy
OX3-HBecT 99.95 000 1315  0.050 783 766 210508 084  18.11.09 1250 900 =fl=fj=
04aKkoBo-2 9995 013 871 114 324 310 115 19.09.08 850 1500 Yy
MapHac-M-2 100.25 015 1111 -7.79 527 528 191109 211 174141 1080 1000 =fl=fj=
Muegom-1 100.15 015 1324  -137 775 762 231008 122 220410 1300 1000 Sy



[ fara |[wopa- [ara CraBka  O6bem KpeauTHbI#
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Pl e e ohepThbl | UMA NoraweHws | KynoHa  Bbinycka (s&%?l?n?:dry'sl
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
3¢ Cotos 100.00 0.00 10.11 -0.39 568 505 0.27 09.10.07 10.00 300 -]
PecropaHc-2 100.02 0.00 10.36 0.070 498 483 0.96 02.07.08 10.00 400 -]
PectopaHc-3 100.20 0.023 10.76 -3.05 543 526  30.05.08 0.88 26.11.10 10.75 1000 BV S
Petan 100.14 0.035 10.02 -2.92 446 436 10.12.08 1.37 09.12.09 9.90 1000 -]
PycTekctunb-2 95.25 0.32 18.34 -36.0 1293 1,271 1.03 05.03.09 12.75 1000 BV S
PycTekctnnb-3 99.37 -0.13 1461 54.6 1014 950 23.10.07 0.29 20.10.09 12.00 1200 -/
CAH WHTepbpio-2 101.63 033 728 -17.6 148 148 1.93 13.08.09 8.00 4000 -/~
CuHeprust 100.00 0.100 10.87 -35.2 637 576 24.10.07 0.31 22.04.09 10.70 1000 -/
Cnaprak-KasaHb 100.01 0.00 13.36 0.26 851 804 0.53 23.01.08 13.00 500 -]
Tanocto 99.99 0.039 10.14 -22.9 586 523  07.09.07 0.18 06.03.09 10.00 1000 -/
YepemyLukn 99.95 0.20 11.65 -33.6 661 626 03.03.08 0.64 02.03.09 11.30 700 -]
OpKOHMpOAYKT 99.91 041 1181 -66.5 673 641 13.03.08 0.67 10.09.09 11.40 1200 -]
FOHUMMIK 102.45 0.050 8.67 -2.72 287 286 08.09.09 1.97 06.09.11 9.75 2000 -]
FAkoBneBckui 100.10 017 1187 -58.0 736 675 26.10.07 0.31 31.10.08 12.00 1000 -]
PervoHanbHble M MyHULMNanbHbIe
AHrapck 109.02 0.00 362 -3.00 -170 192 0.85 21.11.08 14.00 150 -]
Balukupus-4 100.68 033 449 -173.6 18 -46 0.20 13.09.07 8.02 500 BB/Ba1/ -
Bawkupuns-5 102.88 0.030 6.78 -1.59 92 94 2.16 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 104.62 -0.18  7.69 20.2 242 223 0.79 29.04.08 13.50 320 -]
Benrop.o6n.-3 102.30 020 7.81 717 182 186 2.93 10.11.10 8.38 2000 BV S
Benrop.obn.-4 100.84 0.040 7.90 -1.19 183 187 3.63 19.10.11 8.24 1020 -]
Bonrorp.o6n.-2 103.52 -0.15 7.89 11.2 237 220 1.27 11.06.09 10.99 600 B+/ - /-
Bonrorp.o6n.-3 103.92 0.045 7.84 -4.01 227 214 1.37 17.06.10 11.00 700 B+/ /-
Bonrorp.obn.-4 100.72 023 796 -9.21 202 206 2.60 19.05.10 8.10 550 B+/ /-
Bonrorp.o6n.-5 100.79 0.045 7.95 -1.52 190 194 3.26 15.05.12 8.35 1000 -/
Bonrorpag 101.32 012 812 -13.3 273 257 0.98 17.07.08 9.70 450 -]
BopoH.o61.-1 102.40 -016  7.72 34.3 301 247 0.44 15.12.07 13.00 600 -/
BopoH.o61.-2 108.44 025 742 -14.0 166 166 1.80 18.06.09 12.00 500 -]
BopoH.061.-3 108.55 042 787 -12.5 181 186 3.40 27.06.11 10.25 500 -]
BopoH.o6n-4 106.02 - 867 - 25 259 4.07 25.06.12 10.00 1000 -]
VpkyT.06m.-1 100.11 -0.075 7.69 1371 361 323 0.05 22.07.07 10.00 825 B+/ /-
VpkyT.06m.-3 101.70 -0.100 7.81 7.21 223 210 1.38 17.12.09 9.50 1500 B+/ - /-
VpkyT.06n.-4 100.28 0.00 745 -0.45 218 194 0.78 23.10.08 8.00 900 B+/ - /-
VpkyT.06n.-5 99.85 -020 7.64 134 198 184 1.57 24.11.10 7.75 3000 B+/ - /-
WpkyT.061.-6 100.53 013 769 -8.02 195 190 1.74 26.05.10 8.25 1200 B+/ /-
KabapauHo-barkapust 101.58 -0.35 8.3 115.7 405 343 0.30 20.10.07 14.00 500 -/
KasaHb-3 100.93 -022 774 11.5 193 194 1.99 29.08.09 8.00 2300 -/
Kany.o61.-1 101.48 0.00 5.86 -1.99 110 59 0.47 24.12.07 9.00 300 -]
Kapenus-10 100.50 0.045 797 -1.70 198 202 2.89 14.04.11 8.27 500 B+/ - IB+
Kapenns-9 100.38 013 792 -5.83 203 206 2.31 02.06.10 8.15 500 B+/ -- B+
Knposckasi 06n.-1 100.95 0.00 7.58 -0.38 221 200 0.95 22.12.08 8.39 400 -/--/B
Knposckas 06n.-2 101.20 0.00 7.63 -0.23 215 193 1.18 24.09.09 8.45 600 -/--/B
Komun-5 102.85 -0.0090 7.01 -1.52 226 174 0.47 24.12.07 13.00 500 -- |Ba2/BB-
Komu-6 113.55 0.00 7.15 -0.50 118 121 2.76 14.10.10 13.50 700 -- |Ba2/BB-
Komun-7 108.00 -040 734 8.29 117 120 4.66 22.11.13 10.00 1000 -- |Ba2/BB-
Komu-8 100.30 -0.60 733 10.6 108 111 5.81 03.12.15 9.00 1000 -- /|Ba2/BB-
Koctpom.obn.-4 102.35 0.0050 7.66 -2.20 258 227 0.67 11.03.08 11.00 800 -/~
KpacHosip.kp.-3 99.60 0.050 7.00 -7.32 184 149 0.72 01.10.08 7.00 3000 -/~
KpacHosipck-3 100.85 0.015 7.14 -1.57 164 152 1.23 18.10.08 8.50 1000 -/
KypraHckas o6r. 101.37 -0.052 891 2.45 304 306 2.22 17.12.09 9.25 500 -]
JleH.o6n.-2 120.95 -015 7.16 412 "7 121 2.88 08.12.10 14.01 800 BB-/ -- 1B+
JleH.o6n.-3 129.74 0.74 7.06 -11.6 85 87 5.36 05.12.14 12.50 1300 BB-/ -- [B+
Jivneukas o6n.-1 100.10 0.00 6.67 -0.61 233 169 0.21 19.09.07 7.00 300 -- | -- /BB-
Jivneukas obn.-2 101.99 031 735 -11.6 139 141 2.74 19.07.11 7.95 1500 -- | -- /BB-
Jluneukas 06n-3 100.00 0.00 763 -0.020 179 181 2.11 14.10.09 7.50 300 --/ -- IBB-
MarapaH-1 103.90 0.00 7.79 -0.78 233 219 1.14 15.09.08 11.00 450 BV S
MaragaH-2 103.94 -0.060 8.73 2.32 279 283 2.55 31.05.10 10.00 300 -/~
Mapwuit 3n 100.50 0.00 820 -0.060 246 245 1.75 23.05.09 8.25 500 -/~
MO-3 100.75 0.00 492 -134 71 12 0.13 19.08.07 11.00 4000 BB/Ba2/ --
MO-4 108.30 012 6.23 -1.47 54 50 1.63 21.04.09 11.00 9600 BB/Ba2/ --
MO-5 106.38 0.015 641 -1.36 67 57 1.74 30.03.10 10.00 12 000 BB/Ba2/ -
MO-6 108.02 0.079 6.68 -2.49 64 69 3.27 19.04.11 9.00 12 000 BB/Ba2/ --
MO-7 106.06 013 6.98 -2.37 77 80 5.34 16.04.14 8.00 16 000 BB/Ba2/ --
Moc-29 104.86 0.00 460 -1.64 -74 -90 0.90 05.06.08 10.00 5000 BBB+/Baal/BBB+

Moc-36 106.12 0.00 563 -0.78 6 -3 1.39 16.12.08 10.00 4000 BBB+/Baa1/BBB+



s aTa topa- CraBka  O6Gbem KpeanTHbIi
e L e, re cnpan cnﬁa,q [ ocﬂeprl nuuel noraleHns | KynoHa  Bbimycka (séﬁ?:gyly
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
Moc-38 112.70 0.65 6.00 -20.4 -2 3 3.05 26.12.10 10.00 5000 BBB+/Baa1/BBB+
Moc-39 110.48 0.036 6.35 -0.76 14 16 5.29 21.07.14 10.00 10000 BBB+/Baa1/BBB+
Moc-40 101.42 -0.065 5.49 17.5 99 37 0.31 26.10.07 10.00 5000 BBB+/Baa1/BBB+
Moc-41 107.75  -0.0017  6.03 -0.29 8 11 2.65 30.07.10 10.00 10000 BBB+/Baa1/BBB+
Moc-42 100.82 0.00 244 -19.0 173 -230 0.11 13.08.07 10.00 5000 BBB+/Baa1/BBB+
Moc-43 104.23 0.00 510 -1.50 21 -38 0.84 17.05.08 10.00 5000 BBB+/Baa1/BBB+
Moc-44 110.42 0.090 6.40 -1.57 14 18 6.04 24.06.15 10.00 20000 BBB+/Baa1/BBB+
Moc-47 105.95 0.020 585 -1.83 15 11 1.66 28.04.09 10.00 10000 BBB+/Baa1/BBB+
Hwxerop.o6n.-2 102.42 -0.045 6.96 4.66 166 144 0.81 02.11.08 9.99 2500 -/ - [B+
Hwxerop.o6n.-3 103.81  0.0078  7.06 -0.39 106 109 2.98 20.10.11 8.70 2000 -/ - [B+
HoBocu6.06n.-2 102.45 -0.100 7.29 214 265 208 0.40 29.11.07 13.30 2000 -/ -- BB-
HoBocu6.06m.-3 100.98 -0.38 760 26.5 198 189 1.48 15.12.09 8.50 2500 -/ -- IBB-
Hoocu6upck-3 109.34 000 7.12 -0.69 137 134 1.77 14.07.09 13.00 1000 Bt/ - /-
HoBocubupck-4 102.35 0.00 781 -0.11 186 190 2.66 24.06.10 8.60 1500 B/ - /-
OANHLOBCKMI paitoH-2 102.00 -0.100  9.08 7.39 351 341 1.39 24.12.08 10.25 350 -/
MeHseHckast 061.-1 103.55 0.00 749 -0.32 180 174 1.62 13.10.09 9.50 800 --/--/BB
Camap.o6n.-2 100.00 000 6.99 -0.020 101 105 2.88 09.09.10 6.82 2000 BB/Ba1/ --
Camap.o6n.-3 10294  -0.0087 6.95 0.20 88 92 3.54 11.08.11 7.60 4500 BB/Ba1/ --
Camap.o6n.-4 100.17 013 712 323 99 103 4.24 20.06.12 6.98 5000 BB/Ba2/ --
Tawm6oBckasi o6n. 100.42 0.030 7.86 -2.81 238 225 1.19 27.09.08 8.00 400 )]
Teep.o6n.-3 100.85 016  7.51 -124 196 185 1.34 30.11.08 7.95 800 /-]
Tomck.06n.-3 100.66 -0.035 7.58 10.3 313 250 0.28 13.10.07 10.00 600 /]
Tomck.06n.-4 99.15 025 758 15.3 184 182 1.74 09.11.09 8.00 900 )]
Tomck.06m.-5 100.12 023 726 -9.06 130 132 2.69 26.12.11 8.00 1000 -
Tomck-1 101.60 0.00 7.97 -2.99 336 278 0.38 22.11.07 12.00 300 )]
Tomck-2 100.50 0.070 865 -3.97 289 285 1.81 20.05.10 7.58 500 -
Tynbckas 06n.-1 102.92 -0.025 7.09 1.14 132 132 1.85 28.06.09 8.50 1500 -]
Yamyptus 100.72 -0.031 782 2.23 223 215 1.43 27.12.08 8.20 1000 -
Yepa-4 102.35 -0.100 7.71 10.8 237 221 0.89 03.06.08 10.28 500 B+ /-
Yepa-5 101.45 0.00 787 -0.090 199 202 2.27 18.12.09 8.38 500 B/ - /-
Xabap.kp.-6 100.74 0.060 7.09 -4.70 150 136 141 24.11.09 8.00 1000 /-]
XMAO-2 104.08 046 7.34 -54.7 201 185 0.87 27.05.08 12.00 3000 BBB-/ -/ --
YysaLums-4 108.06 0.055 7.41 -4.12 175 169 1.57 27.03.09 12.33 750 -- [Ba2/ --
Yysawms-5 102.72 -045 7.16 13.5 1M1 116 3.44 05.06.11 7.85 1000 --[Ba2/ -
Yysalums-6 100.71 0.018  7.68 -0.50 158 161 398 17.04.12 8.24 1000 - [Ba2/ --
AkyTna 103.92 043 7.3 -9.46 15 117 4.64 11.04.13 7.95 2500 B+/ -- B+
Akytns-10 104.72 -0.020 7.03 0.73 168 152 0.92 17.06.08 12.00 800 B+/ -- /B+
AkyTns-6 106.62 011  6.98 -5.71 116 115 2.03 13.05.10 10.00 2000 B+/ - B+
Akytns-7 102.10 0.100 7.54 -2.33 139 141 452 17.04.14 7.80 2500 B+/-- /B+
AHAO 103.80 0.00 641 -0.84 101 85 1.02 03.08.08 10.00 1800 BB+/ -/ -
Aip.obn.-4 105.69 277 740 1615 135 134 1.76 26.05.09 10.50 1000 /-]
ip.o6n.-5 100.26 0.015 7.53 -1.20 193 185 1.44 30.12.08 7.75 500 /-]
ip.06n.-6 100.45 0.025 7.24 0.98 132 132 241 19.04.11 7.75 2000 /-]
AAp.obn.-7 101.14 - 742 - 153 156 2.32 30.03.10 8.50 3500 /-]
Cenbckoe X03sHCTBO

Arpuka 99.75 020 1247 -30.3 731 704 01.04.08 0.72 29.09.09 11.80 1000 /-]
Arpokom 101.00 0.00 - - - - - 21.06.11 10.00 1500 /-]
AlpoCoto3 100.20 -0.050 13.81 327 810 807 1.67 21.05.09 13.28 500 /-]
ArpoxonauHr 100.06 -0.010 11.96 15.9 789 755 20.07.07 0.04 24.07.09 13.00 1000 )]
Apkaga-1 100.22 0.055 13.33 -7.64 802 784 0.84 28.06.08 13.20 600 /-]
Apkana-2 100.83 016 12.97 -14.1 749 733 1.20 20.02.09 13.31 700 /]
Apkaga-3 100.21 -0.030 13.86 2.74 840 826 02.10.08 1.16 31.03.11 13.65 1200 )]
BenrpaHkopm-1 100.12 0.00 11.00 -0.30 633 578 04.12.07 0.41 02.12.08 10.90 700 -
Benbiii dperat 100.77 0.070 13.28 -19.2 858 804 13.12.07 044 17.12.09 14.50 1000 )]
BonwwebHblit Kpait 100.02 0.00 11.72 -0.35 704 649  04.12.07 042 02.12.08 11.50 500 -
3epH.komn. HacTiowa 100.00 0.15 12.88 -17.5 752 736 20.06.08 0.94 18.12.09 12.50 1000 -]
MuTtnaHg 100.05 0.00 12.98 -0.19 800 762 19.02.08 0.61 16.02.10 12.50 1000 /-]
Moccenbnpom 100.13 -0.070 12.77 5.61 21 711 1.36 12.12.08 12.50 1000 /-]
MsicKopn Espocepauc-1 100.37 0.065 12.98 -16.9 825 772 0.45 18.12.07 13.25 1500 /-]
Oro-arpo-2 100.14 0.030 13.22 -2.47 769 755 1.28 25.02.09 12.95 1200 /-]
MABA-2 103.20 076 882 -99.5 352 335 09.05.08 0.81 21.10.11 12.50 1000 /-]
Pasrynsii-2 100.51 0.060 9.71 -9.25 454 428 01.04.08 0.72 27.09.11 10.25 2000 /-]
Pasarynsit-3 100.97 -0.030 10.60 1.95 494 488  20.03.09 1.56 16.03.12 10.99 3000 -
Pycarpo 101.05 0.00 757 -0.21 218 202 0.98 19.07.08 8.50 1000 )]
Pycckue macna-2 99.82 -0.065 13.02 6.17 755 741 02.10.08 1.16 29.03.12 12.50 1000 -



s aTa topa- CraBka  O6Gbem KpeanTHbIi
e L HOCTb  heHb cnpaa cnﬁan { od‘:)lep'rbl nu.uel norawieHnsl | KynoHa  BbInycka (s&%ﬂ?:dry'sl
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
CaxapKomn 99.81 0.040 13.36 -5.38 805 788  13.05.08 0.83 10.11.09 12.75 2000 e
Cwu6.arpapH.rpynna 100.14 0.00 11.57 -0.17 696 638 21.11.07 0.38 20.05.09 11.50 400 -]
CoppyxecTso 99.75 -0.28 10.84 14.7 501 502 2.07 22.10.09 10.45 2500 -/
Yepkun3oso 100.14 -0.049 896 2.87 320 320 02.06.09 179 31.05.11 8.85 2000 -]
TenekoMMyHUKaLmm
Apkten 100.00 0.00 12.40 -0.17 730 688  18.07.08 0.68 17.07.09 13.00 200 e
BonraTen-2 101.58 0.030 7.12 -2.60 156 147  02.12.08 1.36 30.11.10 8.20 3000 BB-/ -/ -
BonraTen-3 103.10 095 7.9 -44.8 133 134 221 30.11.10 8.50 2300 BB-/--/ -
BonraTen-4 102.15 019 710 -10.1 128 129 08.09.09 2.02 03.09.13 7.99 3000 BB-/ -/ -
[anbCes3b-2 102.68 -146 793 59.0 199 203 02.06.10 2.56 30.05.12 8.85 2000 -[-/B
[anbCes3b-3 101.44 -0.56  7.51 47.8 201 186 1.22 03.06.09 8.60 1500 -/--/B
MrTC-4 100.18 -140 696 1827 169 151  23.04.08 0.79 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.30 000 6.85 -0.070 152 136  27.05.08 0.88 25.05.10 7.10 1500 BB-/Ba3/ --
Mera®oH-3 103.02 000 531 -1.46 8 -4 0.76 15.04.08 9.25 3000 BB/Ba3/BB+
Panvoret 100.12 012 11.62 -12.0 620 604 1.07 27.08.08 11.45 600 -1
C3T-2 100.00 000 7.71 0.32 331 268 0.25 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 101.50 -0.050 7.06 7.04 203 168  28.02.08 0.64 24.02.11 9.25 3000 BB-/ - /B+
C3T-4 103.35 013 724 4.12 120 125 3.20 08.12.11 8.10 2000 BB-/ -- /B+
CubTen-4 100.12 0.00 - - - - 0.00 05.07.07 - 2000 - [--[B+
CubTen-5 101.60 013 724 15.7 19 178 0.79 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.85 -0.050 7.22 4.28 175 161  18.09.08 1.16 16.09.10 7.85 2000 - [--[B+
CubTen-7 102.35 -0.050 7.41 2.78 167 166 1.76 20.05.09 8.65 2000 - [--[B+
CMAPTC-3 99.49 0.090 16.64 -38.9 1225 1,161  02.10.07 0.25 29.09.09 14.10 1000 -]
YPCW-4 101.00 -0.044  6.92 11.3 239 178 0.33 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.65 000 7.0 -0.88 186 165 0.77 17.04.08 9.19 2000 BB-/ - /B+
YPCU-6 101.25 -0.050 7.36 3.78 181 171 20.11.08 1.33 17.11.11 8.20 2000 BB-/ - B+
YPCW-7 101.68 -0.050 746 3.08 179 174 17.03.09 1.59 13.03.12 8.40 3000 BB-/ - /B+
LlenTpTenerpad-3 100.95 -0.18 948 11.9 379 375 1.63 01.04.09 9.75 700 B/ -- /-
LITK-4 112.67 0.069 7.40 -4.12 163 161 1.85 21.08.09 13.80 5623 B/ -- /B-
LITK-5 101.00 0.00 730 -0.19 185 171 02.09.08 1.1 30.08.11 8.09 3000 B/--/B-
HOTK-3 101.00 -026 7.07 97.4 264 201 09.10.07 0.27 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 104.21 024 752 -16.1 186 177 1.57 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.80 0.00 848 -1.44 385 328 2211.07 0.39 22.05.08 10.50 3000 B-/ /-
KN Asua-1 100.05 0.050 13.28 -7.10 803 783 23.04.08 0.78 21.04.10 13.00 1000 eSS
MMK-TpaHcOuH 101.10 0.00 10.60 -0.18 523 506 0.94 10.07.08 11.50 650 e
PXO 12 104.28 0.00 6.54 -0.66 69 65 2.16 30.06.12 8.38 12570 BBB+/A3/BBB+
PX0-2 101.05 000 525 -1.89 57 2 0.42 05.12.07 7.75 4000 BBB+/A3/BBB+
PX0-3 104.19 -0.23  6.53 10.2 66 69 2.23 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-5 100.85 033 6.18 -22.8 57 49 1.46 22.01.09 6.67 10000 BBB+/A3/BBB+
PX0-6 102.41 -0.044 6.64 1.44 63 69 3.01 10.11.10 7.35 10000 BBB+/A3/BBB+
PXO-7 103.91 033 6.78 -7.61 63 67 448 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.12 0.015 10.36 -19.5 620 566 09.08.07 0.10 05.02.09 11.65 2500 VeSS
Yere-Jlyra 102.75 0.050 9.00 -2.37 310 313 2.31 11.02.10 9.90 600 -1
OiptOHMoH 100.05 0.030 12.26 -1.87 644 644 2.04 10.11.09 13.50 1500 VeSS
HOTalip-2 100.04 0.014 972 -2.34 463 432 11.03.08 0.67 10.03.09 945 1000 -]
tOTaitp-3 100.53 -0.070 10.24 5.44 467 458  16.12.08 1.38 14.12.10 10.40 2000 e
®uHaHCOBble

ABH AMPO 10 99.68 000 6.2  0.020 18 23 2.57 29.03.10 6.00 2500 AA-/Aa1/AA
Abcontot baHk-2 100.00 -060 824 66.8 287 21 0.96 30.06.08 8.00 1000 -- [Ba3/B
AgToBa36aHK-1 99.62 0.00 13.09 0.24 794 766  04.04.08 0.71 02.04.10 11.95 800 --[Caal/ -
AVKK 106.50 0.00 6.21 -0.97 66 56 1.34 01.12.08 11.00 1070 -]
AVXKK (Kem.o6n.)-2 101.00 0.020 883 -0.75 284 286 2.92 23.08.11 9.00 1000 -]
AMXK 17 (CLN) 100.25 000 759  0.020 138 141 15.02.15 532 15.02.17 743 2000 eSS
AVXK Pecn. Antait-1 100.00 0.00 1170  0.010 579 582 2.38 13.04.10 11.25 300 -]
AXKK-2 109.93 0.00 6.86 -0.38 98 100 2.24 01.02.10 11.00 1500 -]
AVXKK-3 105.70 -0.100 6.56 4.94 79 73 1.87 15.10.10 9.40 2250 -]
AVKK-4 107.40 0.16  6.98 -4.29 89 92 3.81 01.02.12 8.70 900 -]
AVXKK-5 101.70 012 711 3.08 100 103 4.01 15.10.12 7.35 2200 -]
AVXKK-6 102.06 014 7.6 -3.04 98 101 483 15.07.14 740 2500 -]
AVDXKK-7 103.67 017 723 -3.05 99 102 5.64 15.07.16 7.68 4000 -1
AVXKK-8 103.44 024 718 -4.62 96 99 5.48 15.06.18 7.63 5000 VeSS
AVXKK-9 102.61 021 722 -3.76 98 102 5.68 15.02.17 749 5000 -1
AK BAPC-2 100.01  0.0040 8.1 -6.41 401 358  26.07.07 0.06 22.01.09 8.25 1500 -- [Ba2/BB-
AkunbaHk 100.08 0.00 11.78 -0.11 652 632 24.04.08 0.78 23.04.09 11.60 600 -]



[lonroBoW MHCTPYMEHT

Anbhadur-2
BaHk Mocksbl 09
Bank HOK

Bank PK

BaHk PK 07 (CLN)
BaHk PK 08 (CLN)
Batk Cotos-1
Bak Cotos-2
BaHk Cl6
BaHKun®uH
BanklpoekT®uHaHc
BBPP

BospoxaeHnne

BocTouHblit Skcnpecc
BaHk

BTB 09

BTB-4

BTB-5

BTB-6

l"a3baHk
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no6akchaHk
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XKuncouunoteka
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XKK-OuHarc
3eHuT-2

3eHuT-3

3enuT-4
MHBecTTOproaHk-2
Kenp Kb-1
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KT ®uH

KT duh-2
KMB-Bark-2
Kpeaut EBpona
Jloko-baHk-2
Macrep-BaHk-2
Macrep-baHk-3
MOM-BaHk-3
Megngeab-Out
M3b

MWA-2

MWA-3

MKB-2

MINK

MMB-2
MockommepLGaHk
MockommepLGaHk-2
MocO6nknoTAreHcTBO
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Moco6nTpact
Mocobntpact-2
Homoc-6

Homoc-7
OprpacbaHk
OpeHbypr./KK
OTkpbITVE
[MeTpokommepL-2
IMpoBuabank-5

0.00
0.00
0.00
0.30
0.00
0.00
0.00
-0.046
0.00
0.00
0.010
0.00
0.00

0.00

0.00
0.00
-0.14
0.00
0.040
-0.030
1.09
0.00
0.053
0.010
0.00
-0.080
-0.072
0.00
0.050
0.25
0.29
-0.063
0.15
0.00
0.00
0.060
0.00
0.050
0.00
0.11
2.05
0.081
-0.15
0.025
-0.020
0.00
-0.15
-0.025
-0.22
0.025
0.00
-0.010
-0.025
-0.075
0.025
-0.054
-0.12
-0.010
-0.010
0.00
0.00
0.00
0.100
0.075

HOCTb
%

AeHb
6.n.

cnpag
6.n.

178

645

260
344

506
614

75
251

421

23
35
76
121
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61
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110
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124
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556
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667
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157
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85
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260
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320
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236
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\ \
02.04.08

02.09.08

04.10.07

21.12.07
16.08.07

19.03.08

20.03.08
24.04.08
18.07.07
20.11.07

13.03.08

21.12.07
19.12.08
25.10.07
17.04.08
20.12.07

14.11.07

04.04.08

18.03.08

17.09.08

03.12.08
06.08.08

05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08

05.12.07
19.08.08

26.03.09

18.12.07

02.09.07

Oiopa-
uma

net

0.73
221
1.10
0.05
0.83
0.78
0.25
0.46
0.12
2.02
2.37

0.68

1.67
0.70
0.79
0.04
0.38
2.37
3.12
5.29
0.67
297
2.25
0.47
1.40
0.31
0.76
0.46
1.51
0.36
0.73
1.21
0.25
0.69
1.39
1.14
1.36
1.04
0.76
0.86
0.42
0.25
0.17
0.37
1.05
0.16
0.42
1.79
0.60
0.42
1.07
2.50
2.75
1.46
1.60
0.12
0.46
1.52
348
1.26
1.97
0.16

fara
noraweHus

31.03.10
25.11.09
12.05.09
02.03.10
27.07.07
12.05.08
24.04.08
05.10.09
22.06.09
19.12.08
12.02.09
11.10.09
03.03.10

17.03.10

13.04.09
19.03.09
17.10.13
06.07.16
25.11.08
22.02.10
27.01.11
20.11.13
15.03.10
29.12.36
01.12.09
18.12.09
18.06.10
22.10.09
14.10.10
24.12.09
16.02.09
09.11.11
06.04.10
14.10.08
05.10.07
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18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
26.03.11
16.08.07
16.06.09
10.02.09
21.02.12
11.11.08
31.08.09
29.04.09

CraBka
KynoHa
%

6.88
7.25
9.80
10.45
10.50
10.50
9.25
8.37
9.00
9.25
12.50
10.00
8.95

10.30

7.00
6.30
5.90
6.50
10.50
7.25
7.10
6.54
11.00
8.00
7.09
11.50
9.48
11.50
11.00
14.00
8.39
8.45
8.13
10.25
11.50
11.15
10.00
10.00
7.75
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10.65
11.50
11.75
7.60
13.00
11.65
8.60
9.40
10.40
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6.50
9.30
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9.00
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9.00
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10.00
8.25
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9.24
11.00
8.50
9.69
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3000
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3400
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3000
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-
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e aTa topa- CraBka  O6bem KpeanTHbIi
Ronrosoit MHCTPYMeHT HOCTb  feHb cnpan cnﬁa,q [ odEeprl nuu’; norawieHnsl | KynoHa  BbInycka (s&%ﬂ?:dry'sl
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
[MpomcB6-4 100.26 0.00 747 -0.94 294 233 0.33 01.11.07 8.20 600 B+/Ba3/B+
IMpomcB6-5 100.18 021  8.04 12.6 229 228 21.05.09 1.77 17.05.12 7.99 4500 B+/Ba3/B+
PABOBatk 17 100.00 0.00 6.90 -0.030 55 63 7.45 06.06.17 6.90 2000 AAA/Aaal -
PeHuHC OuHaHe 99.75 0.25 11.00 -37.4 583 557 01.04.08 0.72 30.03.10 10.40 750 -]
Pocbatk 09 102.20 013 7.03 -7.05 121 122 2.04 30.09.09 8.00 7000 -- [Ba2/B+
PocbaHk-1 101.45 -0.060 6.92 3.93 129 122 1.51 15.02.09 7.89 3000 B+/Ba2/B+
PCXB-1 100.10 000 727  0.050 193 177 0.89 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 102.90 -0.083 7.2 2.62 108 114 3.17 16.02.11 7.85 7000 -- |Baa2/BBB+
PCXB-3 101.20 000 6.95 -0.040 104 107 18.0210 2.38 09.02.17 7.34 10000 -- |Baa2/BBB+
PTK-TnauHr-4 100.31 -0.090 8.36 16.3 345 299 0.56 08.04.08 8.80 2250 -]
PTK-ITnauHr-5 99.82 -0.29 10.41 2525 622 565 16.08.07 0.12 12.08.10 8.80 2250 -]
Pyc.Mexg.BbaHk 99.90 <011 11.40 14.5 613 594 26.04.08 0.79 27.04.09 11.00 1000 -]
PycCraHg-3 99.75 -040 1042 3124 620 560 0.13 22.08.07 8.40 2000 BB-/Ba2/BB
PycCranz-4 100.30 -0.100  7.90 16.0 286 251 0.65 03.03.08 8.25 3000 BB-/Ba2/BB
PycCraHg-5 100.59 0.18 8.1 -16.3 266 252 11.09.08 1.13 09.09.10 8.50 5000 BB-/Ba2/BB
PycCrahz-6 100.06 014 759 1215 340 283 15.08.07 0.12 09.02.11 8.10 6000 BB-/Ba2/BB
PycCrang-7 100.36 -0.19 8.1 28.0 297 269 25.03.08 0.71 20.09.11 8.50 5000 BB-/Ba2/BB
PycCraHa-8 100.38 -0.15  8.08 12.9 258 245 17.10.08 123 13.04.12 8.25 5000 BB-/Ba2/BB
PycuHaHc-1 101.64 0.00 6.52 -0.25 96 86 1.36 02.12.08 7.65 1500 BB/ -/ --
PyccuHaHc-2 101.35 0.00 6.59 -0.25 102 93 1.36 02.12.08 7.50 1500 BB/ -/ --
PyccuHaHc-4 99.95 000 791 0.020 201 204 2.35 12.02.10 7.74 4000 BV
Pycb-BaHk 101.82 0.035  9.00 =247 334 328 1.57 19.03.09 10.00 1400 -]
Pycb-BaHk-2 100.65 0.00 9.06 -0.13 364 348 19.08.08 1.06 22.02.10 9.50 2000 -]
CBsiab-baHk-1 100.00  0.0035 9.20 -0.16 349 346 23.04.09 166 21.04.11 8.90 2000 - IB2/ -
CesepHas KasHa-1 100.28 0.00 10.00 -1.34 559 495 05.10.07 0.25 05.10.09 10.75 1000 -]
CnaBuHBecTGaHK-2 100.00 0.00 913 -0.23 461 400 29.10.07 0.32 27.10.08 9.00 900 -- [B1/B-
CobuHbaHK 100.38 0.00 11.13 -1.04 654 595 14.11.07 0.36 13.05.09 12.00 1048 -]
ConugapHocTb 99.89 011 11.46 29.5 680 624  04.12.07 041 01.12.09 10.75 1000 - IB3/ -
ConugapHocTb-2 100.00 015 11.14 -20.8 590 568 22.04.08 0.76 20.04.10 10.70 950 - /B3 -
Cnyp16-1 100.00 0.00 956  0.090 497 438 0.36 15.11.07 9.25 500 -/~ IB-
CypocTpouTenbHbIi GaHk 100.61 0.00 974 -0.12 399 3% 1.77 02.07.09 9.85 1500 BV
Tat-MHK 100.00 0.00 1126  0.100 634 591 0.57 06.02.08 11.00 500 -]
TatchorabaHk-3 100.76 -0.034 8.8 8.14 357 299 20.11.07 0.38 19.05.09 10.00 1500 - IB2/ -
TpaHckanuTanbaHk 100.18 013  9.30 -15.5 397 380 29.05.08 0.87 01.06.09 9.20 800 -]
TypaHAnem Oux-1 100.13 000 7.82 0.00 199 200 2.08 06.10.09 7.75 3000 -]
YBEPWP-2 100.04 0.00 1060  789.9 524 507 03.07.08 0.94 02.07.09 10.25 1000 B-/B3/ --
Ypan/uallentp 100.07 0.070 11.45 -24.9 695 634 24.10.07 0.31 28.10.09 11.50 1000 -]
YPCA Batk 10 (9.125%) 102.86  0.0020  8.05 -0.41 215 218 2.33 26.02.10 9.12 5000 --/Ba1/B
YPCA BaHk-2 100.00 0.00 782 -0.020 225 215 1.38 12.12.08 7.60 1500 -- [Ba3/B
YPCA BaHk-3 102.63 000 825 -0.21 250 249 1.79 04.06.09 9.60 3000 -- IBa3/B
YPCA BaHk-5 104.75 -025 8.88 7.08 281 285 3.55 18.10.11 10.05 3000 -- IBa3/B
YPCA BaHk-6 99.92 000 797  0.040 2711 251 0.78 24.04.08 7.65 1500 -- IBa3/B
OuHaHc WHTep-2 100.00 0.00 7.56 0.22 325 261 0.19 12.09.07 7.50 2500 BV
OUHAHCKOHTPaKT 99.94 -0.095 12.56 61.7 828 766 0.17 04.09.07 11.70 700 -]
XKdB-2 100.50 000 914 -0.040 340 339 120509 173 11.05.10 9.25 3000 B+/Ba3/ --
XK®B-3 100.84 0.19  9.00 -17.9 353 340 18.09.08 1.16 16.09.10 945 3000 B+/Ba3/ --
XKob-4 101.23 <012 9.23 10.6 374 361 15.10.08 1.20 12.10.11 9.95 3000 B+/Ba3/ --
LleHTp-MHBeCT 100.49 0.00 868 -1.12 411 352  10.11.07 0.35 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 100.30 0.060 10.48 -14.6 572 521 25.12.07 047 29.12.09 10.75 1000 -- B3/ -
OkcroBaHk 07 (CLN) 100.30 000 978 -10.8 552 488 0.16 03.09.07 11.75 1400 - IB3/ -
OnekTpoH-1 99.86 0.060 12.24 -8.82 702 680 0.75 13.04.08 11.75 500 — -]~
OnemeHT JauHr 100.20  0.0050 12.76 -1.10 762 734 26.03.08 0.71 24.03.10 12.50 600 -]
Onewmra-1 99.72 0.00 11.55 0.23 661 620 0.58 08.02.08 10.60 200 — -]~
HONK-®uHaHc-1 100.05 0.020 14.66 -3.22 951 922 23.04.08 0.71 28.04.10 14.00 1000 -]
tOHuacTpym-1 100.33 0.027 10.68 -4.89 570 531 19.02.08 0.60 17.02.09 11.00 1000 - IB2/ -
HOHnacTpym-2 100.52 -0.035 10.70 2.97 520 508 17.10.08 1.21 19.04.10 10.90 1500 - IB2/ -
Xumuyeckue

BMY-OuH. 100.74 -0.100 9.59 215 481 431 2512.07 048 22.12.09 11.00 1500 — -]~
[oporoByx-1 100.75 0.00 7.90 -0.33 254 238 0.92 11.06.08 8.60 900 -]
Kyin6A30T-2 100.62 0.025 878 -0.85 2715 279 3.13 04.03.11 8.80 2000 BV
Hukocxum-MHe-2 100.12 -027 1165 2399 746 688  16.08.07 0.12 20.08.09 12.30 1500 -]
Huton-2 102.15 0.00 11.01 -0.13 515 517 2.19 15.12.09 11.75 2200 BV
HKHX-3 100.08 0.00 770 -2.29 344 282 0.16 01.09.07 8.00 2000 - [--[B+
HKHX-4 104.00 -0.100 7.62 5.93 194 189  30.03.09 1.61 26.03.12 9.99 1500 - [--[B+
Hadpme-2 100.28 0.070 10.12 -8.34 476 460 18.06.08 0.94 16.12.09 10.20 1000 -]



e aTa topa- aTa CraBka  O6bem KpeauTtHbIM
Ronrosoit MHCTPYMeHT HOCTb  feHb cnpan cnﬁan [ odEeprl nuu’; norﬂmeuuﬂ KynoHa  BbINycka (séﬁiﬂ?:gyly
% 6.n. 6.n. | 6.n. | | ner % MITH.pY6. Fitch)
CAHOC-2 105.60 023 750 -11.41 165 167 2.14 10.11.09 10.00 3000 -]
Cubyp 100.65 0.048 752 -2.38 167 169  05.11.09 217 01.11.12 7.70 1500 -- /Ba2/BB
CHX3 100.50 0.00 867 -2.32 427 364 02.10.07 0.25 29.09.09 10.70 1000 -]
YpanXumKomn 100.50 0.00 991 -0.48 504 459  25.01.08 0.54 21.01.11 10.50 500 -]
OHepreTuka
Batukupas-3 100.90 -0.096 7.96 6.31 228 224  19.03.09 161 09.03.11 8.30 1500 -]
T'mopoOrk-1 103.70 013 7.4 -3.94 108 113 3.50 29.06.11 8.10 5000 -- [Baa3/ -
ESCK-2 100.88 0.086 855 -3.66 263 266 08.0410 247 05.04.12 8.74 1000 -]
JleHaHepro-2 102.47 -0.018 8.04 0.48 195 198 3.76 27.01.12 8.54 3000 -]
MocaHepro 101.23 0.014 7.04 -0.80 123 123 15.09.09 2.03 13.09.11 7.54 5000 B/ -/ -
MocaHepro-2 102.61 014 710 3.61 100 104 23.0212 3.91 18.02.16 7.65 5000 B/ - /-
MO3CK 101.32 013 782 -3.82 175 179 3.55 06.09.11 8.05 6000 —[-]-
OrK 5 100.50 0.076  7.38 -3.84 155 156 01.10.09 2.07 29.09.11 7.50 5000 -- Ba3/ -
OrK 6-1 99.97 000 770 0.030 177 180 22.0410 254 19.04.12 7.55 5000 — -]~
TataHepro-1 101.35 032 773 -50.0 264 232 0.67 13.03.08 9.65 1500 -]
TrK-1 100.47 0.010 7.69 -0.48 177 181 16.03.10 244 11.03.14 7.75 4000 BV
TrK-10-1 100.09 0.052 7.69 -3.05 192 192 18.06.09 1.85 17.06.10 7.60 3000 -]
TrK-4-1 99.92  0.0035 7.78 -0.20 202 202 04.06.09 1.81 31.05.12 7.60 5000 -]
TrK-6 100.00 000 760 0.030 257 222 26.02.08 0.64 21.02.12 740 2000 -]
TiomeHbaHepro-2 100.30 0.030 7.7 -1.28 179 182 01.04.10 248 29.03.12 7.70 2700 -]
®CK-1 101.25 -0.15  6.07 322 133 81 0.46 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 104.36 034 6.72 -13.41 76 80 2.70 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 101.06 016  6.42 -12.4 84 75 1.39 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 101.55 -0.067  6.99 1.86 91 95 3.68 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 101.35 0.098 6.69 -4.60 81 84 2.25 01.12.09 7.20 5000 BB+/Baa2/ --
AkyTCKaHEpro-2 100.80 0.025 822 -1.70 256 251 12.03.09 157 09.03.12 8.59 1200 BV
Opyrve

AsTobaH NHB 100.28 0.38 1222 -190.3 785 722 25.09.07 0.23 23.09.08 13.00 250 -]
And 100.00 0.17 12.07 -42.0 732 681 19.12.07 0.46 17.06.09 11.75 1500 — -]~
ALIBK-MHB-3 100.50 000 843 -1.57 397 334 18.10.07 0.28 14.04.11 9.95 1500 -]
BocTokuemeHT 100.30 020 11.42 -57.4 679 622 22.11.07 0.39 19.11.09 12.00 800 — -]~
[13-OuH 99.75 0.00 1159  0.040 627 610 0.86 23.05.08 11.00 400 -]
EBpokommepu-2 100.20 020 947 -23.7 411 395 12.06.08 0.92 10.06.10 9.49 3000 BV
Vckutum-2 101.16 0.040 933 -15.2 479 418 07.11.07 0.34 05.11.08 12.50 500 -]
KoHuepH KAPO 100.60 0.030 12.17 -3.78 681 665 24.06.08 0.95 22.12.09 12.50 700 -]
MuHHecko Hosocub 100.49 0.24 13.95 -12.7 811 812 2.14 10.12.09 13.75 500 -]
MyruumnHeecTKomn 99.86 -0.15 13.73 15.3 830 815 01.09.08 1.07 01.03.10 13.20 500 -]
HINK 99.66 0.030 13.46 -5.45 857 812 0.55 31.01.08 1245 500 -]
[MeHonnake 101.02 0.28 10.35 -32.4 499 483  19.06.08 0.94 17.12.09 11.25 1500 -]
PKC-1 100.75 0.00 7.07 -2.42 261 198 17.10.07 0.29 15.04.09 9.70 1500 -]
Pbi6Ka63as 100.65 -0.33  10.08 54.3 503 469 04.03.08 0.65 28.02.12 10.75 1000 — -]~
CanaBatcrekno 101.95 015 892 -23.2 379 350 0.70 25.03.08 11.60 750 -]
Canagatcrekno-2 100.26 0.032 856 -11.4 403 343  31.10.07 0.33 28.10.09 9.28 1200 BV
CamapPe3ep3asog 99.50 0.30 14.12 -76.4 940 887 131207 044 10.12.09 12.50 600 -]
Ceskaberb 100.65 0.00 10.28 -2.62 588 523 0.25 06.10.07 12.50 500 BV
Ceskabenb-2 98.00 =225 2453 15207 2025 1,962 05.09.07 0.17 28.11.08 10.50 1000 -]
Ceskabenb-3 100.55 0.00 11.22 -0.16 574 561 30.09.08 1.18 27.03.12 11.25 1500 -]
C3MK 98.25 0.00 13.56 0.36 813 797  02.09.08 1.09 02.03.10 11.50 1000 -]
CubLiemeHT 100.12 000 978 -0.15 443 427 0.92 12.06.08 9.70 800 -]
TAND-1 99.35 015 9.9 -14.0 373 359  11.09.08 1.13 09.09.10 8.42 4000 -]
TepHa-OuH-1 99.95 000 1.1 0.010 -363 414 18.12.07 0.46 16.12.08 1.00 500 -]
TepHa-OuH-2 99.87 0.085 13.29 -26.6 872 812 09.11.07 0.35 04.11.11 12.60 1500 -]
TK Oun 100.00 0.00 10.75 -0.020 529 515 1.14 18.09.08 10.50 1000 — -]~
Tomck-WHBecT-1 99.90 -0.20 13.18 18.5 770 756  23.10.08 1.20 22.04.10 12.50 500 -]

* B kayectse KK[ (knio4eBoi KpuBON AOXOAHOCTH) UCMONb3yeTCs kpueas AoxoaHocTn O3



Kanenpapb

BnusHue Ha NMKBUAHOCTb,

[ata Co0biTie e
05.07.2007  AykumoHHoe fopa3amellerne OBP-2 BaHkom Poccum 20 000.0
AYKLMOH N0 pa3MeLLeHmto NepBoro Brinycka obnurayuit OrK 2 5000.0
Brinnata kynoHa u noravenve obnuraumit Cubnpstenekom-4 21247
Brinnarta kynoHa 1 ocbepTa Ha Bblkyn no obnurauusm CyaocTpouTenbHbIin 6aHK 78.5
Bbinnata kynoxa no obnurauumsim MpomTpaktop 72.9
Bbinnara kynoxa no obnurauusm YbPuP-2 274
Brinnarta kynoHa no obnurauymsm bak CesepHas KasHa-1 26.8
06.07.2007  Bbinnata kynoHa no o6nurausiv ABToBasbaHk-1 238
Bbinnata kynoxa no obnuraumsm BEPP-1 14.3
08.07.2007  Bbinnata kynoxa no obnuraunsm Ceskabenb-PuHaHc-1 154
10.07.2007  AyKUMOH MO pasMeLLeHmio Nepeoro Bbinycka obnurauni Mkc 5 duHaHe 9000.0
Brinnarta kynoHa 1 ocbepTa Ha Bblkyn no obnurauusm T/ MepekpecTok-1 61.0
Beinnarta kynoHa no obnuraumsm KpuoreHmatu-2 24.3
Odepra Ha Bblkyn no obnuravm KOCKK 0.00
Ynnata Hanora Ha npuGbinb opranusaLmil (No LeHHbIM bymaram) 0.00
I'Inal-mpyeMble BbIMYCKN
Bbinyck Cpok o6paluenus, net M?_I?’Mé
5 monst OorK 2-1 3 5000.0
6 vions AIK Oro-3 3 1500.0
10 nions ke 5 Guranc-1 7 9000.0
12 nions Poct-NaitH-1 3 1000.0
NHMb CrpoittpaHcras-2 5 5000.0
2007 Asuabant-1 3 1000.0
2007 Aswakomnanus Cuémpb-1 5 2300.0
2007 AsTOBA3-4 7 5000.0
2007 Apka-PuHaHc-1 5 1000.0
2007 baHaHa-Mama-2 3 1500.0
2007 baHk ABaHrapz 3 1000.0
2007 BaHk Poccuitckuit Kanutan 2 500.0
2007 Bank ConmaapHocTb-3 3 1500.0
2007 BKM-JTnanHr ®uHanc-1 3 1000.0
2007 BCP WHBect-1 5 5000.0
2007 BynkaH ®uHaHc - 1000.0
2007 BeimnenKom-/HBecT-1 5 10 000.0
2007 BeimnenKom-/HBecT-2 5 5000.0
2007 ["a33HeproceTb-2 5 1500.0
2007 I'pynna JICP-2 - 2000.0
2007 [IBTT-®uHanc-1 3 1000.0
2007 OrK-1 5 5000.0
2007 [oitye baHk-1 5 3000.0
2007 EBPP-3 35 5000.0
2007 EkatepuHByprekuii MsicokombuHar 3 500.0
2007 Jenpopunoteka-1 3 1500.0
2007 Xenpopunoteka-1 3 1500.0
2007 Jenpopunoteka-2 4 2500.0
2007 Xengopunoteka-2 4 2500.0
2007 3epHoBas komnanus HacTiowa-2 3 1000.0
2007 ke 5 ®duHanc-3 7 8000.0
2007 /HBecTcHepbaHk Bl5 1200.0
2007 Kuposckast obnactb - 1500.0
2007 Kuposckuit 3aBop-2 3 1500.0
2007 KUT ®unaHe-2 3 2000.0
2007 Komu-9 - 920.0
2007 KomuH-®uHaHc-1 3 2500.0
2007 Kopnopauust CTpoiimoHTax-1 3 1200.0
2007 KopToH-PuHaHc 3 1500.0
2007 KpacHosipckuit kpait-4 5 5000.0
2007 KybaHbaHepro-1 3 3000.0
2007 KYXK-duHaHc-1 3 3000.0
2007 JInen3-®uHaHc 3 600.0
2007 TI3Ketpoir-1 3 1500.0
2007 J19KcTpoir-2 3 2500.0
2007 M.O.P.E-lnaga-1 3 1000.0
2007 Martonus-1 3 1000.0
2007 MBPP 5 3000.0
2007 MIOM-BaHk-4 5 4000.0
2007 MIM-BaHk-5 5 4.000.0
2007 MWA-4 8 2000.0
2007 MWA-4 8 2000.0
2007 MuHepanbHble yaobpeHus - 950.0
2007 Mwp-PuHaHc-2 5 3000.0
2007 MWSKOSHOBCKII MSACOKOMOWHAT-2 5 2000.0
2007 MocuHxcTpoit 3 3000.0
2007 Mocksa-41 - 6621.7
2007 Mocksa-45 - 15.000.0
2007 Mocksa-46 - 10 000.0
2007 MockoBcKas n13vHroBas KoMnaHus 3 550.0
2007 MockoBckasi 06nacTHasi IHBECTULMOHHAS TPAcToBasi KOMMaHUS-2 4 4000.0
2007 MockoBckas TonnmBHas komnaHus - 750.0
2007 Mocobnras-1 4 2500.0
2007 MoTopocTpouTtenb-GuHaHc-2 3 1000.0
2007 HoBas nepeBo3oy4Has komMnaHust PuHaHc - 1500.0
2007 HoBocnbupck-4 5-7 1500.0
2007 Hoptras-®uHaHc-2 2 1800.0
2007 HIMO Catyph-3 7 3500.0
2007 HTC-1 3 1000.0
2007 H®K-Bark B 1000.0
2007 OrK-6-2 5 3200.0
2007 O'Keit-GuHaHc 3 2000.0
2007 IMepBbIit pecnybnukaHckuii 6aHk-1 3 700.0



BpeMSl pasMeLleHuns

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

MnBoBapHs Mocksa-Adec-1
[MvBoBapHs Mocksa-Adec-2
M3B6 Nuannr-2
Peantakc-thuHaHc-1
Peneccarc Kanutan BaHk-2
PeHeccaHc Kanutan bank-3
PWUIpynn-2
Poccenbxo3baHk-4
Poc-®uHaHc

PycHedTb-2

PycHedTb-3

Pycckoe mope (HoruHck)
CatBait-Tpyn-2

CapatoB

CBsi3b-baHk-1
CeBepcranb-ABTo-2
CubakagemuHBecT-1
CunbakanemMnHBecT-2
Cubupckuii beper-OuHanc-1
CrpolitpaHcras-2
CrpolitpaHcras-3

T MepekpecTok
TuHbkod-VHBECT

YPCA BaHk-7

YPCA BaHk-8

XK®b-5

Llentp-Kanutan
OHeproveHTp-1

OchmpHoe-2

Bbinyck

Cpok obpatLeHus, net

—_
PO NOWOWRPRWAOPRW

BAONOINOIW, GTOOOOWo A,

06bem,
MJTH pyo.

6000.0
3000.0
500.0
1500.0
3000.0
4000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
2000.0
1500.0
600.0
2000.0
3000.0
1000.0
2000.0
1500.0
5000.0
5000.0
9000.0
1000.0
5000.0
10 000.0
4000.0
1.000.0
3000.0
1500.0
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KIMEHTaMn MHGOpMauuKu, coaepxallenca B HacToswen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATL
MHOPMaLMIO, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTb BO3MOXHblE HeTOYHOCTU. PK u ero acddunmposaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKA, B TOM Y/CNe Nnua, y4acTBylolwme B NOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecs B MaTtepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HauuTerNbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnapgaet cnepylowyMmy NMULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULMM, U3MNOXEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaXaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oT KomnaHuu, u nobble pekoMeHaauum U MHeHus,
npeacTaBlieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnoaaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CPaBeasIMBOCTU M KOPPEKTHOCTU NpPeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepXaHne HacTosILLero oT4eTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnorb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusi, MO0 BO3HUKLIME B KakoW-nnbo CBA3WM C HacTosAWmMMm oTveToM. Kaxabin aHanutuk w/wnm
CBS13aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, CoAepXKaLLytocsl B HAaCTosALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyébnukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM JOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHUI
nobbiM ero nonyyaTeneMm MM MHbIM NIMLOM B OTHOLUEHUWM LEeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTuBOB NMBO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
degepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanuTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpPsMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHBIMU B JaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaM OnpeaensieTcs B 3aBUMCUMOCTM OT [AEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyaHUKM PUPMbI, aHAnMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BUOOB AEATENBHOCTW NOAPa3fAeneHusiMu
durpmel.

Kaxgbln aHanuTvk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NuLUa ABAATCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



